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Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
S 2 e i

fa) What is cardinal utility?
 ORYATS Sl 9

(b) What is the marginal rate of substitution
between two perfectly substitute goods?

7ol 79 5 STHAR cwae ofss afdess 29 @
3’37
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(2)

(c) Define income effect.

IRy e e o |

(d) What is meant by a person be ‘risk
averse’?

e G T SigF e & o I 2

fe) Why is the average fixed cost curve
rectangular hyperbola?

5% & I IO e R[S o = 2

(/) When is the long-run average cost curve
L-shaped?

TSR T I (@O (@Foq L-Fied 24 2

(g) What is production function?

T < {2

(h) Define expansion path.
PRI A% ke |

(i) State the concept of shutdown point of a
firm

951 fSPEE TRAT I 73 4rRemesT SeEr F4 |

(i) Define opportunity cost.
el 5 i< foa |
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(3)

2. Write short answers of the following
questions : 2x5=10

©od 2CATE 5 Teq faal
(a) What is meant by slope of a budget line?
A ({41 GTER T e (T A/ ?

(b) Distinguish between gross demand and
net demand.

P oI AR BIRAE Ao A< 47 79 |

(c) What are short-run and long-run costs of
production?

2FFAE I WIS BeAAT 98 T 52

(d) Establish the relationship between total
utility and marginal utility.
T Sefirel o o SAIfEeR e TRk
T 390

(e) State the concept of optimum firm.

) AT LFECoT SE 91 |

3. Answer any four of the following questions :
5x4=20

o I AT SRR Te fir
(a) What is inferior good? How is it different

from normal goods? Show it with the help
of indifference curves.

frge Al 527 Fele THAeE 3 @A
: oj2 7 fRCeP® (IR SRS (& |
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(4)

(b) Discuss how Slutsky equation explains
the relationship between change in price
of a good and demand for it.

GRS @R /1 A{faS = Bifdwig
T I~ I FIAEA, SHICAGAT 47 |

(c) Suppose the purchase of a lottery ticket
is under consideration of an individual.
Let the prize be ¥ 5,000 which he will get
if he wins and suppose if he losses, he
will get the consolation prize of ¥ 10.
Further suppose that the probability of
his winning is 0-6. Find expected money
value of lottery ticket.

({1 2'F g& Afe @1 5[ Bes [Fam A
e sfice 1 I afewm e $69 o
5,000 53l A R W A A, (903
10 591 fipfd 3751 =1 | =ICH! 411 *' (@ TS
TR RSl 25 0-6. 7 D14l fOFOON Zoyfiie

a1 o7 Sferea |

(d) Define substitute and complementary
factors. Draw isoquants of perfect
substitutes and perfect complements in
production. Give examples.

fRem wr RS SomeR siken f 1 o Rrewm
1 ofef ST TAMER SRR @1 SET <647 |
Tz |
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(5)

(e) “If there is free entry of new firms in the
competitive industry, price must fall to
the level of minimum long-run average
cost.” Explain.

“eferireee e I woq AfeUm &
05, (ofom W™ frer TR e I @R
fares et 2P =19 17 < 4
() Give the various concepts of production
costs in brief.
e R A (PR B v |
4. Answer the following questions :
g 2T Ted
(a) ‘“Revealed preference theory makes a

(b)

22A/39

major advancement in the theory of
demand.” Discuss.

“ormp SRR EOE viRw RRGR wRke
Tafs e Fieee 17 SeEm 47 |

Or / 2RI

Explain how indifference curve can be
derived using revealed preference theory.
2P S2MAFA O 2RO (R AT (J9
R 1R, IR0 AT

How are average cost curve and marginal
cost curve derived from total cost curve?

10x4=40

10

5+5=10

5 I @R R FECE TS T @ T A
T (@ BRI 99 A1 2
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(6)

Or / 941

What is meant by optimum factor
combination in production? Explain with
the help of isoquant and isocost lines.

2+8=10

I TeAm cab e e I SACHeem
IR S SR (@9R =E A

(c) Explain the impact of change in rate of
interest on the consumers. Use
diagrams. 10
TSGR @o[® rd B AT Ao I
341 | o 5=z i@t |

Or / 9241
Fill in the blanks in the following table :
3+3+3+1=10
o Ol el SRR A4 A :
Number of Total Marginal Average
variable inputs output product product
TGN P Ceomr | 2T Seamr | o Eesp
wfZEq R
3 o 18 30
4 = 20 =1
5 130 — L
6 = 5 L
7t —= — 1
195
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(7))

Does the production function stated in
the table exhibit diminishing returns? If
so, at what number of units of the
variable input do diminishing marginal
returns begin?

QTS THY T SIEFRTS FARPA ST
AfeFre 2ac 2 I =, (3 @ ARTES I

SRR (69 91 FRPH e T S
xR ?

(d) Critically discuss the law of variable
proportion. 10
ARG Sere  REGH ST
HICEo= 4T |

Or / 941

What are isoquants? Show the
increasing, constant and decreasing

return to scale through isoquants.
1+3+3+3=10

Bile) (= MG 1 B 0 R ) G F G | SR I
TR, AR S FREPHE S &3
ST (e |

* & Xk
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