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The figures in the margin indicate full marks
Jor the questions

. Answer the following questions (any ten) :
1x10=10
o erTEd Bed e (R e wed)
(@) What is aggregate supply?
e e e R 9

(b) Write the meaning of effective demand.

TRry Bifers o Bt |
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(2)

{0 Who first coined the term fliquidity
preference’?

S-S’ X! (@I AL i 2
(d) What does LM curve denote?
LM i & q@m 2
(e) Define multiplier.
R} ge e o

() What is marginal propensity to
consume?

ART Bergem aaeel [$2

(g) Write the meaning of transfer payments.
T@IEA A7 1 ARCNEE & o o

(h) What is creeping inflation?
g ST @RS T &2

() What is Phillips curve?
Rferer @R 2

() Write the meaning of demonetization.

Requregas e for |

(k) What is meant by full employment?
sjef Tt st fercer 6 3 2
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(3)

U] Write the meaning of balance of trade.

iR Ao e oy |

(m) Define exchange rate.

R 2w wigem B

(n) What is effective exchange rate?
Afem R R0

(o) Forexis __
( Fill in the blank )
Forexqit __
(A& 3R @ 7 )

2. Answer any five of the following questions :
2x5=10
S 2T R @A v T o

(a) Distinguish between long-run period
and short-run period.

Rl O TR &S 12l ST |

(b) What are the factors determining
aggregate demand?

I 52T R SRR R R 2

() Distinguish between inflation and
deflation.

TarfS S SRR TS ool Ref 71 1
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(4)

(d) What is meant by demand pull
inflation?

RIEGEIECR R RICR R

(e} Mention two features of foreign
exchange market.

QP Rt 3w 7 &RE S w1

() Name two main types of exchange rates.

R T o1 e W o o

(g9 What is meant by a deficit in balance of
payments? :

e Fers W e R o =W 2

(h) Write two causes for shift in aggregate
demand curve towards right hand.

ARET IR &9 Gireice TNRRY QR IR
o1 forat 1

3. Answer any four of the following questions :
5x4=20

T 2gRd R e SiReR Ted for

{a) What are the components of aggregate
supply? Briefly explain.

ARET e oz 2 S @i
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(S)

(b) State the limitations of IS-LM analysis.
IS-LM ResseR SivRaeikr e 1 |

(c) Differentiate between aggregate demand
function and aggregate supply function.

A (35) oM o o AR (J9) @I
AR q&S AW S |

(d) Discuss the concept of multiplier as put
forward by Keynes.

RTACE SICGRT BT YILEICHT SIS 37 |

(e) Distinguish between current account
and capital account.

ofers Retet e e RBp1eR WS A o o

() Discuss the components of aggregate
demand.

AR (35) B SAMACAR A 341 |

(g9 Discuss the structure of foreign
exchange market.

Rorn RfSww 19T o1 RIc e 440 |

(h) Explain how the exchange rate is
determined and mention the factors for
exchange rate determination.

R 28 @Le R 731 @ o R =
AR IR TAMFPIR S I |
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(6)

4. Answer any four of the following questions :
10x4=40

©oq 2 R e v Tes forr ¢

(@) What are IS and LM curves? Discuss
the features of IS and LM curves.

IS 9% LM @4 S f7 ISIM NN
CIMBIRIR S 4

(b) What are the assumptions and
limitations of multiplier?

RRFY IfSYFN wF RRzerE &2

(c) Explain the causeé of demand-pull and
cost-push inflation.

RS o - qRee JErARY IR
R 90 1

(d) Mention the features of inflation and
how it can be controlled.

iR RErz ter T oW [R
R e v Tm, forn)

(e) How is aggregate supply affected in both
short run and long run? Explain,

TR OF N @O TR Qe
ARG FCI 7 A F91 |
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(7)

(7 Explain the effect of MPC on AD curve.
Why does aggregate demand curve slope
downward?

AR S AR SRS erenR oie
AFTOR, (TR A CoET [T M | TS
TR (FLICIE GeFIca Glecdrl R = 2

(g) Explain how IS curve is derived.
IS 31 03 <R 91 [ AW 90

() Discuss the causes of excess aggregate
demand and ways to correct them.

wfeRe AT s IRT AW BT FeNE
IR IR R, SCee 40

(i) Analyze the relationship between
inflation and unemployment.
Tﬂ“@ﬁ ¥ ﬁ?‘{d! SRER &S I T
Romme F1 1

() Explain the Keynesian theory of
inflationary gap.

% AP $1F S I |

* %k Kk
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