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1. Answer the following questions (any terij :
1x10=10

(a) What is aggregate supply?

(b) Write the meaning of effective demand.
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( 2 )

(c) Who first coined the term liquidity
preference'?

*1^ cm ?

(d) What does LM curve denote?

LM 1^ ?

(e) Define inultiplier.

I

(f) What is marginal propensity to
consume?

21#^ 1% ?

(g) Write the meaning of transfer payments.

(h) What is creeping inflation?

^  'Sfic^T 7

(i) What is Phillips curve?

(j) Write the meaning of demonetization.

(k) What is meant by full emplojmient?
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( 3 )

(I) Write the meaning of balance of trade.

TRW I

(m) Define exchange rate.

Tfs^'ssl 1®RT I

(n) What is effective exchange rate?

(a) Forex is

Forex RRR

( Fill in the blank )

(  WT )

2. Answer any five of the following questions :
2x5=10

ft CTOT ^ :

(a) Distinguish between long-run period
and short-run period.

"RR* "STRTs I

(b) What are the factors determining
aggregate demand?

(c) Distinguish between inflation and
deflation.

^  ft'ft WT I

22A/1129 ( Turn Over )





( 4 )

(d) What is meant by demand pull

inflation?

(e) Mention two features of foreign

exchange market.

(f) Name two main types of exchange rates.

(g) What is meant by a deficit in balance of
payments?

(h) Write two causes for shift in aggregate
demand curve towards right hand.

^1^ I

3. Answer any four of the following questions :
5x4=20

(a) What are the components of aggregate
supply? Briefly explain.
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( 5 )

(b) State the limitations of IS-LM analysis.

IS-LM ^ I

(c) Differentiate between aggregate demand
function and aggregate supply function.

DiRtl ("5^)
(Tf5^ I

(d) Discuss the concept of multiplier as put
forward by Keynes.

(e) Distinguish between current account
and capital account.

cPivs "sn^ 1»p(t i

(f) Discuss the components of aggregate
demand.

(^) ^IWIWI I

(g) Discuss the structure of foreign
exchange market.

4^1 1

(h) Explain how the exchange rate is
determined and mention the factors for

exchange rate determination.
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(d) What is meant by demand pull

inflation?

(e) Mention two features of foreign
exchange market.

(f) Name two main types of exchange rates.

^  ̂ 1»PIT I

(g) What is meant by a deficit in balance of
payments?

-siWS ̂  "Sin?? ?

(h) Write two causes for shift in a^egate
demand curve towards right hand.

^1% C511V1W

I

3. Answer any four of the following questions :
5x4=20

^©514 biRiJN :

(a) What are the components of aggregate
supply? Briefly explain.
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(b) State the limitations of IS-LM analysis.

IS-LM Rc?1<J®I4 ^ I

(c) Differentiate between aggregate demand
function and aggregate supply function.

oiRjfi (■^)
C?5^ 1

(d) Discuss the concept of multiplier as put
forward by Kejmes.

^'»Ry7l9T "8®!^ <IRllcul "oncoilo*?! "^411

(e) Distinguish between current account
and capital account.

"Sjl^ ^<#1 I

(f) Discuss the components of aggregate
demand.

(g) Discuss the structure of foreign
exchange market.

Rct^ I

(h) Explain how the exchange rate is
determined and mention the factors for
exchange rate determination.
Rpivi?i ^ ̂  ^
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