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ECONOMICS

( Honours Elective )
Paper : ECO-HE-5036

( Public Finance )

Full Marks : 80
Time : 3 hours

The figures in the margin indicate full marks
Jor the questions
Answer either in English or in Assamese

1. Answer any ten of the following as directed :
1x10=10

T AT R (e WROR ot vay o
(a) Define proportional tax. -
e 399 v faar o

(b) Who developed the ability to pay theory
of taxation?

T 2 YR KT ey ©Rre R 2

(c) Write one objective of fiscal policy.
AT NI b1 Sy oy |
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(d

(e)

(9)
M)
)

0 |

(k)

o
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(2)

Give the concept of collective wants.

ST SR YR fors |

On which goods customs duty is
applicable?

FAER AR OIS IRTET 2 T ?

.What is budget deficit?

s o B2

What is tax buoyancy?
IR afRke 2

Write one merit of indirect tax.

o[TaTE T4 B R fordr |

Give oné ‘principle of local finance.

. R b1 e P

What is corporate tax?

R

In which year was TWélve Finance
Commission started?

@ 5 T RE S SIS ¢2fke 2

Write one limitation of individual
finance.

e et 9B Narzer B
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(3)

(m) Mention one of the challenges of fiscal
federalism in India.

SRSt ToER AT TR @B JORR S
]I

(n) Give one example of source of tax
revenue included in State Schedule.

I SRS SEEE A T IE] GO BeR
e o

(o) What are the two main causes of rnarket

failure?
Wwiblwwqﬁsﬁs'z

(p) Who is the father of India’s tax reforms?
RO I WPRE P @A,

(@ What is a non-rival good?
-oferR R R

(7 In India, which of the following
formulates the fiscal policy?

wmmm%m
IA?

(i) RBI
A& R. =g,

(i) Ministry of Finance
R Rem
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(4)

(iii) Planning Commission

ARTTA S
(iv) Finance Commission
R s
( Choose the correct option )
(= Resch TR Bfrexr )
2. Answer any five from the following
questions : 2x5=10
wrs TRl erear R G b T o -
(a) Define merit goods.
ey QMR TR i e | E

(b) Mention two differences between social
and individual goods.

AR S ARSI TR o7 el Teay 47 |

(c) Define fiscal policy.
e S e |

(d) What is Goods and Services Tax (GST)?
T o oWl 9 2

(e) Mention two reforms that have been
occurred in the indirect tax structure of
Indian tax system.
SO 9. IRER IA(F IS B! [Pl FIR
TE F )
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(S)

(? What is federal finance?

TeAEn Re 3w 9

(g) Write two objectives of budgetary policy.
SO RS 7o Ty ot |

(h) What are the Schedules under which
resources are divided between Centre
and State in India?

TR (FF W ISR TS o Ko

TR PPN & 2
(i) Point out various sources of local
finance. ;
7R Rew Ridw Seoprz S 1 |
() Why is current account deficit
important? -
wfers e w6 Ry gwge 2
3. Answer any four from the | following
questions : ‘ 5x4=20
woro il 2R R et BiRGR Tey fa -

(a) Distinguish between public finance and
private finance.

I Re Wi e Ret e e 7R
T
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(6)

(b) Explain the éoncept of public goods and
market failure.

I T A 69 TSR YRG! G101 340 |
(c) Briefly discuss the ability to pay theory

of taxation.

39 oM AR NS ST SO 340 |

(d) Write a note on Municipalities and Gaon
Panchayats in India.

SRR (IS IF N8 JEMS] e [e i
ot foram

(¢) What are the functions of Finance
Commission?

ﬁ@mﬂ?mﬁsﬁ?

)] Explam the structure of public budget.
TN ACHHS 17 ST I <471 |

(g) Point out the merits of progressive and
regressive taxation.

TR oF FRPNA T IER AR
e 0

(h) Briefly discuss the allocation and
distribution function of public finance.

Tl RSN ST W ReITE
PR BPRF AL T4 |
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(7)

4. Answer any four from the following
questions : 10x4=40

wore {731 2R R e wifkoR Tes fian

fa) What is public finance? Explain the
nature and scope of public finance.

e wRE &2 o qfRerR a9
oI IR Racw 367 41 :

(b) Critically explain the benefit principle of
taxation.
39 I9TR R4 OGO A T 3641
EXIl

(c) What are the public goods? Explain the
characteristics of public good.

T WEE B 72 o W QFErn
SISl ’

(d) Discuss the various principles of federal
finance.

Wﬁvswﬁ@amm
sl

(e) Explain the various types of budget
deficits and their significance.

Riew eere TS qcHs T ©F TICRRR 64
9|
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(8)

() What is externality? Discuss the
external economics and diseconomics of
public goods.

IR 2 oW [WR IR oo sre
TR R S 340 |

(g) Discuss the role of direct taxes in
developing countries like India. .
oRed A SrNE (TS FOrF I i
SICEADT 9T |

(h) Explain the term horizontal and vertical
fiscal balance in federal system.

IS I|WEC ST T TR Sem
AfISRT IfT F4T 1

() What is local finance? Explain the role
of local finance in economic develop-

ment?
T e R wdtafee Tmre ol Rew
PR 0T 340 '
() Explain the various tools of fiscal policy
in India.
SRee JEceNn MNed Riew wfkemmz 3
I |
* Kk ok
A23-—4000/322 3 (Sem-5/CBCS) ECO-HE 3





