Total number of printed pages—19
4 (Sem-1/CBCS) FAC HC/RC

2022

FINANCIAL ACCOUNTING
( Honours /Regular ) |
Paper : COM-HC-1016/RC-1016
_ Full Marks : 70
Time : Three hours

'The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. Answer any ten questions as directed :
1x10=10

o™ SEER e 72or @4d Ted W3l 3

(a) The concept that a business enterprise
will not be sold or liquidated in near
future is known as

R qe Jee @b I efoRE BE eREre
A S12[l SRR W28, ORF il =
(i) going concern

st alfowis
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(i) economic entity
ST SR
(1ii) cost concept
BIBEESIBRI
" (iy) None of the above
ST OIS 2
(Select appropriate answer)
(F7ye Tewco! s Tferesr)
(b) Which of the following is ‘secondary
storage device ?
wero fidll (P RS AT w9z 2
(i) RAM '
(i) ROM
(i) Pendrive
(iv) None of the above
G@o[Fq «ble F%F
(Select appropriate answer) -

(7S TG 5 Tea)

(c) According to going concern concept, a
business is viewed as having

bfeTe 2lfSwE Q96 SREIa, 96! e & 2

et @l = ¢
(i) a limited life
G S G-
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" (i) a very long life
G SIS TE G
(i) a definite life
G [R50 Gl
(iv) an indefinite life

G S5O Gk
(Select appropriate answer)

(Je=3e TeFeh) A5 Tiasan)

(d) Closing stock is valued at
AT TGS Al T T
(i) cost price
< TS
() cost pricé or*: market price
whichever is higher
@1 & A2l G TR e [l Sl
(iii) cost price or market price -
whichever is lower 0: %
@ 5T 1 TR R TS [
(iv) market price
TR TS

(Select appropriate answer)

(Fc7ye TeFeh) A Tl ss)

4 (Sem-1/CBCS) FACHC/RC/G 3 Contd.



(e)

(9)

(h)

Under instalment system, ownership on
the goods passes to buyer only after
the payment of the last instalment by
the buyer. (State whether

the statement is True or False)

(TG (@2 <1F 8 Smim TaE e |

(el @5 o o1om S 1)

Goods returned by the branch to head
office are recorded in debit side of
Branch Account. (State whether

the statement is True or False)

=i Rl 2 FREEE e T T =) Bie
(TiR6S FitE Aeve 6 = |
(TSl &% @ Tu% Crael 1)

[FRSs are issued by IASB. (State
whether the statement is True or False)
IFRS @ IASB=4HI Gl =1 27| ‘
(e % o e1om Trms 391)
The full form of RAM is . (Fill in
the blank with appropriate word/words)

RAM= sjdf@ol o1 |
(T7& s < 912 959 F1)
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(i) Any expenditure which increases
earning capacity is called
expenditure: (Fill in the blank

with appropriate word/words)
1 49w Geiiee ==l 3fa 6 OF 25
@R RN (G *FT T T2 27 =)

() The full form of C.P.U. is Central
Unit. : (Fill in the blank

with appropriate word/words)

C.P.US Oi‘f F7l T Central Unit.
(T3 75 <oy 12 959 1)

(k) IFRS and GAAP are same. (State
whether the statement is True or False)

IFRS 9% GAAP 932 |
(Cfecs! &% 7 9% s 1)
() -Profit on sale of building is a revenue
income. (State whether the statement is
True or False)

O [l SR 2ig e ol ey I 2 |
(Cfeeol &% 7 I9% CEsl 1)
(m) Bad debts previously written off but
subsequently recovered is credited to
(Fill in the blank
with appropriate word/words)

SIS [RBIET® ST 1 6% TS [T =12
(ARl SR e f2pleita (&Ffen =i
= | (S27F AT < 912 979 )
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(n) Interest on capital is a charge against

DL SN (State whether
the statement is True or False)
'sﬁama eﬂa—a—mﬁﬂ%ﬂt— 95! |

7 (o G9% G 79

(o) Hire purchase and instalment purchase
systems are synonymous. (State
whether the statement is True or False)

SR St O (5 2mfs 7o s =
(e w5 @ sron g )

(p) -Profit shown in the Branch Account is
transferred to Account. (Fill in
the blank with appropriate word/words)

e IO i) B 37 2 e\ 2 1)
TR (CHT@ 7T e 712 799 )

2. Answer any five questions very briefly :

_ 2x5=10
X[ AR [ Ashr e Ty fw g
(@) What is hire purchase price ?
SIR-T T A [ 27 2
(b) What is branch accounting ?
=1 f251e =el e = =3 2

() Mention any two advantages of
computerised accounting system,

T[T fR01el A% A 75 >R S
<l | |
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(d)

(¢)

(9)

(h)

(i).

0)

Explain any two distinctions between
hire- purchase system and instalment
payment system.

RicPIcen 7o) =A12<e iyt 340 |

What is matching concept ?

ey Qe /6 2

Explain any two distinctions between

capital receipt and revenue receipt.

e i os: SR alifes oS 2= R
7o) 212 I 1 |

~Mention any two components of a

computer.
SO Ricpa 75! Soieaeid S Sead 41 |

Explain any two distinctions between
cash basis and accrual basis of
accountlng

ﬁmﬂaﬁ%aﬂw%mﬂﬁe\oﬁ‘@ww
Riceiz 701 #ii<<es it <4 | :

Mention any two features of Tally 9.

Tally 9= Ricpica 701 (A% Szl 31 |

Mention any two qualitative
characteristics of accounting.

fEptsia=eld Riceiza 701 diar® ey e <1 |
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3. Answer any four questions: S5x4=20

Rl oifab! 2R Te fml ¢

(@) Mention any five users of accounting
information along with their various
information needs.
febl#< =< R 25 TR (SETET
ffen ©U9 eriEReR Gire Ty 4 |

(b) Mention any five objectives of
Accounting Standards.

TbIo1a I RIepIce Ao Breesty el <l |

(c)- Explain any five distinctions between
capital expenditure and revenue
expenditure.

wﬁ%mmwwwﬁwﬂ
#A150! AL <1 1|

(d) What is a Balance Sheet ? Explain any
four distinctions between a Balance
Sheet and a Trial Balance. = 1+4=5

TReRd A & 2 ¢ Ty i Sgw fiew
AGY SIS AP RIcPI b1 el it <1 |

(e) Mention any five needs for issuing
IFRS.

IFRS Siii¥ =19 Rty #1505 eiaremie| St
54l |
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(/) From the following particulars of

Sourabh Hazarika, prepare a Trading

Account and ascertainr his Gross Profit

for the year ending on 31st March, 2022 :

. G ISR oo Ml $AERA #[1, 31 Wb,
2022 SifFde S@AF TR @ 9ol Fh-
ey 2o oo 91 R (997 Y &S [T

4l 8

Particulars Amount| Particulars Amount
(Rs.) (Rs.)

Closing Stock 5,500] Salaries 2,000

AN TGy Gare

Raw Materials Rent 1,500

purchased 45,000( ¥

(B @ Sundry Expenses 500

Carriage on Purchase | = 4,000 e <

G SO 7T Ib Fire Insurance of 500

Discount Received _ 500/ Office

ql6! 2l e TR

Sales 75,000| Wages 15,000

e TGAl

Opening Stock 1,500| Discount Allowed 700

e TGe TG A
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(g) On 1st April; 2019, Mathura Cement
Ltd. purchased a Truck from Jupiter
Wheelers Ltd. on hire purchase system.
As per agreement, .Rs. 25,000 is to be
paid on delivery and the balance in
three annual equal instalment of
Rs. 30,000 each payable on 31st March
each year. The cash price of the Truck
was Rs. 1,00,000.

Show the Hire Vendor Account in the
books of Mathura Cement Ltd.

01/04/2019 wSifftd, Mathura Cement
Ltd -4 Jupiter Wheelers Ltd=< #i9| ©H-&7
o G2 G @ I | pfewrs, 25,000 5
SIS S 31l &1 SIS U1 SRR s
T 31 M6 ©IfRe T2 30,000 T<wTss FeAReTiel
fofol ¥ e fral =1 Gieeees 7o @
wifest 1,00,000 B |

Mathura Cement Ltd = 33te e FraeR
(Hire Vendor) fzbiel oie® =

(h) Kerala Tea Company purchased a motor
car from Assam Motors Ltd. on
instalment system on 01/01/2019,
paying cash Rs. 10,000 down and
agreeing to pay the balance in three
equal annual instalments  of
Rs. 10,000 each on Décember 31st each
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year. The cash price of the motor car
was Rs. 37,250 and interest was
charged @ 5% per annum. Kerala Tea
Company writes off depreciation @ 10%
per annum on written down value
method.

Show the calculation of interest and
depreciation in the books of Kerala Tea
Company.

01/01/2019 Wifstdl Kerala Tea Company
-9 Assam Motors Ltd-S [ 5% siafoo
G oF 9IGT @ SR SICFLITeE w5 5l
ST frC oIS 16 R o 921 31 e
wifftd 92 10,000 St st oo
fiee ez ateT sMife =1 | 69 9IS F5n o1
Sifes] 37,250 G Wil 7 41 541 (2feet A9
5% ¥ | Kerala Tea Company-4 32« 10%
Y TR TF8 7o Sl [l |

Kerala Tea Company = J28/¢ O %
SRR Sl 910 SR @A |

4. Answer any three questions : 10x3=30

ez fofasr eia Tes faai ¢

(a) From the following Trial Balance of Srj
Arjun Talukdar and the other
information given below, prepare g
Profit and Loss Account for the year
ended on 31st March, 2022 and g
Balance Sheet as on that date:
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Sri Arjun Talukdar= w&7e 2l Tge Fewsia :
Sl% SR S AF, 31 Wb, 2022 Wifktd
TGP TRICOR < 96| SIS 125171 =i
U% ©ife9 bl Tg6 Aq 2Fo ) ¢
' Trial Balance (Yae FEm7a@)

Particulars Amount| Particulars Amount
(Rs.) (Rs.)

Closing Stock 30,000{ Bad Debts

AN TGO] Recovered 1,000

iﬁiﬁ%c

Carriage Outward -5,000 P 2_2;% 1R

I P i

Rent 10.000| Bank Interest

g : Received 600

T e

Furniture 12,000 @\W.ﬁ@ Gl

T Creditors 40,000

Bad Deb 2,400 :)NTT T

SoAEGIRIEE utstanding Wages 1,000

. TG TG

Advertisment 1,000 _

Giake Capital 31,800

Drawings 4,000 i

RIES _ Bill Payable 14,000

Sundry Debtors 48,000| 407 K

fafy ommia Trading Account 46,000

Machinery 15,000] (Gross Profit)

Tl R el (1 )

Salaries 8,000 Sundry Receipts 1,000

g g @lfy

Total 1,35,400| Total 1,35,400
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Adjustments :

FRCANE ¢
(i) Outstanding Rent Rs. 5,000
e Cidl

(ii) Machinery to be depreciated by 10%
eifod @oe 10% 20 SR 4 Aol |

(b) From the following Trial Balance of
- Sandip and Prakash as on 31st March,
2022 and other information given
‘below, prepare Profit and Loss Account
and Profit and Loss Appropriation
Account of the firm for the year ended
on 31st March, 2022 and the Balance
Sheet as on that date:

Sandip 9% Prakash-— \9¢7® fra 81,3115,
0022 ©IfFdE Tge emea i S S
s, 31 W5, 2022 SIfFA® SRS TRIBE AE
SISO (25171, TSRO GG {25171
E Ve OIFde ey o 9 8
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Trial Balance (Yge @)

Particulars Amount| Particulars Amount
(Rs.) (Rs.)

Plant and Machinery] 60,000 Capital :

TGl SlE TS o ¢

%z%gr%lqs Expenses 11,000 Sandip 1,00,000

Freight on Sales 4.280| Prakash 60,000  |1,60,000

[RERIER S T Trading Account :

gu%rjgture 30,000/ (Gross Profit) 1,71,400

Stock 20,000] T 01 (30 )

TG© 70 - Outstanding Freight 400}

Salaries 43,700| FE8 AR T .

[EpE) Sundry Creditors 89,120

Cash in Hand 340/ Ry AleTma

Yoo, I Al 44 Provision for Doutil Debts| 2,000

Investments - 20,000 ARLTE A SRR

[BICie]

Cash at Bank 11,240 T3 g

@250 43 T5% 44 CoInmlssmn 8,840

Bad Debts 2,800 ]|

ESGEGIRIET Bills Payable 14,000

Sundry Debtor$ 98,400 2 e

EECNARIES

Buildings 1,18,000

oE|

Publicity 10,000

GEaket

Drawings : 16,000

VIS0l

Sandip 10,000
Prakash 6,000
Total 4,45,760| Total 435760
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Adjustments :

HEI TR
(i) Prepaid publicity Rs. 1,000
S ere [EEleE 496

(i) Depreciate Furniture @ 20% per annum
and Plant and Machinery @ 10% per

annum

SIHIR® T 20% SN TR I TF7 0
@R 10% 208 = Q=1 =il

(iii) Partners will get interest on Capital

@ 5% per annum

SAME R TGS ST = 5% A O
719

(iv) Provision for Doubtful Debts is to be
increased by Rs. 2,400

AR A SR 97 2,400 TR g
1 =9
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(¢) Arun Traders Ltd. of Guwahati sends
goods to its Kolkata Branch at cost plus
25%. From the following particulars,
prepare the necessary Ledger Accounts
in the books of the Head Office under
Stock and Debtors System :

&3186I9 Arun Traders Ltd. ﬂﬂ‘ﬁW‘T*ﬁW
G 87RO 25% (@9 DR 99 (29 7T | oo
731, REREI 71, gl o6 et %00, 2
SRR 32N 2EER AT owe = ¢

Particulars Amount
(Rs.)

Opening Stock at Branch 40,000

at cost to Branch ]

R @ o <RI SIS e A |

Goods sent to Branch 1,60,000

at mvoice ‘price :

e TS =~ 2ot A

Loss in Transit at invoice price 20,000

@a Je 7i2e (EimT R

Pilferage at invoice price 8,000

e e piea e

Normal loss through wastage 4,000

at invoice price

fea e SebRETe FeRe s

Cash Sales at Branch 2,44,000

“141® o [Ew
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Particulars Amount

(Rs.)
Expenses 64,000
2D
Closing Stock at Branch at 48,000

cost to Branch
[T T FETO XA A TG© #{ef)

Recovered from Insurance 12,000
company against loss in transit

AT (AR RioEics T @
o @

(d)

M/s. Assam Traders Ltd. purchased
some plants on Ist April, 2019 from
Mumbai Machine Traders on instalment
payment system. The cash price of the
plants was Rs. 8,00,000 payable as Rs.
2,00,000 down and the balance in three
equal annual instalments of
Rs. 2,00,000 each, interest was to be
charged on the unpaid balance at 5%
per annum. The Books of Accounts are
closed on 31st March, each year and
depreciation on plants was written off
at 10% per annum on reducing balance
method. Pass necessary Journal Entries
in the books of Mumbai Machine
Traders for three years.
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1 @fgs, 2019 wiffra M/s. Assam Traders
Ltd-9 Mumbai Machine Traders= #<i
T smive g Fass @7 FE|
TSRS A5 Sifeel 8,00,000 B |
SICHETSIE 2,00,000 T wimE W 2l
T4 I SRIRE 2,00,000 5HE 929 ToHOI
e fefe o fral 29 o= Sieve Tres
\@%go TN 5% E o A¥ T/ H| fpieR
REE afe =8 31 I S =S, ="
L S TGN G2 GNP Ug6 Aafe 2
10% =@ 959 [l € =@ | Mumbai
Machine Traders= J2/s o =8 qME

~(e) (i) Write a brief note on various types
of Accounting softwares. 5
e 509 Roloaed SRAREE esiae
95! 53 (Gl ol |

(i) Mention any five distinctions
between manual accounting and

computerised accounting system.
S

2Ce el ZpivRd o F5RT
 [pioRReN e 24 ﬁmvﬁmonqﬁr
SE 9 |
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(f) Explain how revenue'is recognised as
per AS-O.

AS-95 3o IGF (FE HiEo B 27 [IRI
| - |
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