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2023
COMMERCE

(Honours Core)
Paper : COM—.HC—2016
{ Corporate Accounting )

Full Marks : 80
Time : Three hours

The figures in the margin indicate
Jull marks for the gquestions.

Answer either in English or in Assamese.

1. @ Fill in the blanks with appropriate

words : - 1x5=5

TS ST AT S1Z 21l 1 5

(@) Right shares are generally issued
at a price than the market
price.
SIPRTE SRHAG HANICS &I Teora

v & A |

Contd.



(b) The Companies Act, 2013 follows
' format for preparation of
Final Account.

AT BTie, 2059 2 pUls {21 28
AT wif2g SR |
(c) The issue of bonus shares must

be recommended by Board of
Directors and approved by the

@A S Isig [iETeael (e TG ql
oiRe % _ . A[ SEeIie 2 A |
(d) Preacquisition profits are -
profits. ;
SRS ARG =ie 27|
(e) The company into which another
company is amalgamated is called
company. '
5l @iime Fore o Gfe @A
GFAIRT9 T, Rl AR

& PR = |
(ii) State whether the following statements
are true or false : 1x5=5

©5T® TrEd T4l OfemE wE G orem o9l 8

(a) Reduction in share capital must
be sanctioned by National
Company Law Board.
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SI¥| SETE PR A B @
S #AfRvE S SR 2|

(b) At the time of valuation of goodwill,
only gross profit is considered.

S SIS RS (96 0 cvﬂ\-acé
oAl = =3

(c) Computer software is a non-
current asset.

Computer software 9ol EoIRE
T .

(d) AS-24 deals with ‘accounting for
amalgamation’ of companies.

AS-24 (I GFGRI AN fiﬁivﬁ
9O Gow |

(e} Buy back of shares doe‘snot affect
- the authorised share capital of
company.
| OR{%{d %7 @ I TS @A G5
SHGIMS ETO (G A s |

2. Answer the following questions : 2?1‘10

OeTe SRS Ted o)

(@) Write the meaning of issue of bonus
shares.

@AE S*ioig Rfie=ca =i G|
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Q//State two objectives of .amalgamation
of companies. :

T G 7 o B
{;}/ What is internal reconstruction ?
SISyl Freie 52
(d) What do you mean by ‘holding
| company’ ? '

g (i e & e e

(e) Mention the names of various methods

of valuation of equity shares.

S SRelefE S [ AE IR A
BrEd 1

3. Answer any four of the following :
' 5x4=20
oot AARS #[1 et 51faoiT et Bidl ¢

(i) Mention five conditions to be followed

for buy back of shares.

' wmﬁﬁazﬁa@@mana#ﬁhaﬁhndﬁﬁ$éﬁzﬂﬂ
|

4 (Sem~-2/CBCS) HC1(CAC)/G 4



or / 924
Sunrise Ltd. has issued and paid up
capital of ¥8,00,000 divided into equity
shares of 210 each. The balance in the

" securities premium account was

21,40,000 and general reserve ¥80,000.

The company decided to buy back 20%
of its share capital from its shareholders

at 28 per share.

Pass journal entries in the books of
Sunrise Ltd. to record the above
transactions.

Sunrise Ltd. © 8,00,000 5519 [fepe Siis
SMRES e SfSel 10 Tl e AR
TRHAES Bl 1 (22| SREE iR 2l
- 1,40,000 T G AR HeT e W@
80,000 I | (=T 20% Sig* A4,
STl SIR¥Iol@ 8 Tl SFTS 7T FRACE A
=4 |
@79 BRI (ERmePTE QI Sunrise Ltd.
¥ T J2e Gicw AR W@
|: (b}~ Explain the following :

TS [APTeR R 41 8

24
(i) Deferred tax liability
EHIRSRu)
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(i) Corporate dividend tax
fers g 9
(c) Show journal entries in the books of

transferee company when amalgamation
is in the nature of purchase.

@7 2o AR BT 2] AN
2o G 2 |

(d) ~Explain briefly the need for preparaﬁon
of consolidated Balance Sheet.

aﬁ@@ﬁiﬁwa@—wmﬁmm
i) < |

() The following information are taken
from Visual Co. Ltd. : ;

. Fi=fERe w2z Visual Co. Ltd. 33219 =¥t
CTRI (=R 8
(i) Capital :
900 6% preference shares of 100
each fully paid.
9000 equity shares of 210 .each
fully paid.
T
900 6% SEIHFS THG oSt
100 Bl om0 Tefcst ARcifES |
9000 I SIHi2[g 2if et 10 bl e
Rk I SIGIEST
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(i) External liabilities 215,000
Il 15,000 5

(i) Other equity 3,000
Sl I 3,000 Gl

(iv) The average profit (after taxation)
earned every year is 210,500.
&if® == 9ItT &ie oI’ F@ 10,500 5
(== M)

Calculate the value of each equity

share. -

oifS AN SRHioiEgq & st 4 |

(f) Arohan Ltd. decided on 30.03.2023 to
convert its 80,000 fully paid equity
shares of 210 each into ¥7 per share

fully paid up and to return 23 per share

to equity shareholders.

Pass necessary journal entries in the

books of Arohan Ltd.

Arohan Ltd. @ 30.03.2023 Sifft @fs

TI#g B ETE 80,000 F=4ef AfRifEe Faies

Tieg efe 7 By A ARy
G #AfE 1 PSS Q@ @l

G 3 Tl HASRHILGE T Geoz (0 |

Arohan Ltd. 3 92® wicwml &R fran
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4.

Answer the following questions : (any four)

10x4=40

FeRiR 2 Yet Bl ¢ (R 51R519)

o

o

©

What is goodwill ? Explain the various
methods of valuation of goodwill.
2+8=10

i e e TS [on s I
4 | ‘ :

Write four conditions for effecting
capital reduction. Explain the complete

procedure to be followed for capital
reduction. 4+6=10

] e ZPRCE SI/A0) 5O Tl | i e
T T4 A Nwean iz r==1ef etferan iz 41 |

The following ledger balances are
extracted from the books of Divine Ltd.
on 31.03.2023 :
Divine Ltd. § 31.03.2023 SiS® w&7s @
SRR TFETIR TR (TR ¢
Particulars @&t Amount ()
) AT (G)
20,000 equity shares of ¥100 each 20,00,000
4o 100 BitE 20,000 i Sieiefa
Sundry Creditors 7,20,000
fafdy steama
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Particulars &t

Amount (3)
AR (51)
Bank Loan 4,00,000
@ 494
Proposed Dividend 1,00,000
gl sl Tl
10% Debentures 8,00,000
10% 49l
General Reserve - 2,80,000
A4 e
Securities Premium Reserve 1,00,000
Afoelos wiked o
Surplus in Statement of Profit & Loss
on 31.03.2023 ' 4,00,000
31.03.2023 Si¥E AC-FRHA [Qied R
Livestock 3,00,000
RO
Land and Building 10,80,000
o e R
Cash in Hand 1,00,000
o9 Gl
Cash at Bank 2,00,000
(@Fe Tl
Stock in Trade 4,20,000
TGo A
Furniture 6,00,000
w54
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Particulars <&l : Amount ()
Al (G

Plant and Machinery 10,00,000

gl Ui T

Sundry Debitors 8,80,000

RIS

Prepaid Expenses "20,000

Sia e ¥H

Long Term Investments 2,00,000

it R

()

You are required to prepare a Balance
Sheet of the company as per schedule
III of the Companies Act, 2013.

2013 59 (F={f<Tt STz b1 [ SeifE G
Uge Fferia awe |

Sailash Ltd. and Kailash Ltd. decided
to amalgamate and a new company SK
Ltd. is formed to take over both the
companies as on 31st March, 2023.
The following are the Balance Sheets
as on that date :

Sailash Ltd. 9% Kailash Ltd. (@ 9343
T PTAIS 7 1S GEI0! (=i Sifdaiz <19
T 31.03.2023 ©if¥ @6t T @Al
SK Ltd. 5107 I& | 72 771 7ol @r=ie
UGG 7lq OeTe Al 49 8
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Particulars Re&! Amount #f&T (3) 53

Sailash Ltd. |Kailash Ltd.

[. Equity and Liabilities
TN IS (R
1. Shareholder’s Fund
GHGRR HET e
(a) Share Capital
CCRE
Equity shares of 210 each .
fully paid 10,00,000 |  6,00,000
gfoll 10 5t i 7
(b) Reserve and Surplus
Ao 5 9 Ak
Reserve Fund 4,00,000 3,00,000
e oA :
Dividend Equalisation Fund — | 2,00,000
Al TRI G
Workman Compensation Fund 40,000 —
ufi Fo9R e
Surplus in the Statement of
Profit & Loss 60,000 1,00,000
2. Non-current Liabilities
SbETS (el
10% Debenture — 1,00,000
10% 3479
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Particulars &R

Amount 7% 2) 57l

Sailash Ltd.

Kailash Ltd.

3. Current Liabilities
ECAcT
Trade Payables :
IR o 8
Sundry Creditors
R steamR
Bills Payable
o
! Total
I1. Assets 7=ffe \
1. Non-current Assets
Glblere e
(@) Property & Equipment
(b) Goodwill TN
{c) Other Intangible Assets
Patent & Trade mark
2. Current Assets
570 Tl
{a) Inventory
Tge A
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2,00,000

1,00,000

240,000

60,000

16,00,000

18,00,000

9,00,000

2,00,000

4,00,000

8,90,000

1,60,000

1,05,000

3,00,000



Particulars &=l Amount 7R3 () &l
Sailash Ltd. |Kailash Ltd.

(b) Trade Receivables :
IS Al ¢

Debtors (#lIg : 2,00,000 1,00,000
Bills Receivable &7y &a —| 40,000
(c) Cash & Cash Equivalents 1,00,000 5,000

Tl G T T

Total T | 18,00,000 | 16,00,000
e e ———— e ——

Calculate the purchase consideration

of both the companies and prepare the
amalgamated Balance Sheet of SK Ltd.
assufning the amalgamation is in the
nature of purchase.

TG R @ afonig s som <
% @ dPfeq «aid «f{tE SK Lid. I
GHAFIT ATTO] TFE #1q AFS I |

(e) The following are the Balance Sheets
of ‘Himesh Ltd.” and its subsidiary co.
‘Shekhar Ltd.’ as on 31st March, 2023 :
‘Himesh Ltd.” 9% 214 9f%F® (. ‘Shekhar
Ltd.” 31.03.2023 Sif443 Tg% #@ we7s faa

74 3
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Balance Sheets

TEE #[q

Amount 7T 3] 5

Particulars

Sailash Ltd.

Kailash Ltd.

I. Equity and Liabilities
A S (MR
1. Shareholder’s Fund
THT oG
(a) Share Capital
o A
Equity Shares of 210 each
Al 10 B30 TN 749
(b) Reserve and Surplus
e ?II%T 9% 37
Surplus in the Statement of
Profit & Loss
el Ko To i
2. Current Liabilities
Blefe (il
Trade Payables :
9¢ AMq &
Sundry Creditors
ki sfeatifa

1,20,000

10,000

34,000

40,000

8,000

12,000

Total ﬂ?ﬁ

1,64,000

60,000

I1. Assets 7@

1. Non-current Assets
TAibie Fife
Plant, Property and Equipment
TR, T e gk

2. Non-current Investment
3200 Shares in Shekhar Ltd.
Shekhar Ltd. 3200 Sxio@

1,36,000

28,000

60,000

Total {5

1,64,000

60,000
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The shares were acquired by Himesh
Ltd. on 1st October, 2022. Prepare the
consolidated Balance Sheet of Himesh

Ltd. and Shekhar Ltd. as on 31.03.2023

and show necessary workings.

01.10.2022 wif¥4® Himesh Ltd. &
Shekhar Ltd. ¥ Wigsis[@ W44z T |
31.03.2023 SIffxE GFaIgo (2074 2Ee I
W[ FICO ST A P el |

() - Coal India Ltd. resolved to utilise
250,000 of \itsi GenerallResenve
Balance to declare a bonus to
shareholders by paying the final call of
%2.50 per share on 1,00,000 equity
shares of 210 each. The company
further decided to utilise the balance
of Securities Premium Reserve Account
of 22,00,000 by issuing fully paid up

bonus shares.

Pass journal entries in the books of
the company and also show the ratio

of bonus issue.
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9)

)

Coal India Ltd. (@ pUi® ©5@9 SHMIE (2
I AfSrsl Wi 2.50 TFiE 10 GHE
1,00,000 Bi SI%F 71=7)< SIMizps [251#1® Al
s 21 2,50,000 56 IR R A0 SikH
o1 IREET | A0S @A T2 SRS

2517 #a1 2,00,000 T =51 FMRFS 6
wigsl [l SR |
=i F21e Gicawl 2R Tl S b S
RifeR Seile e 341
What is right share ? Explain the
advantages of right issue. 4+6=10
TiEeRTe o 2wy o [{iew
FARLPRR 0] < |
Write notes on : 9+5=10
53 CBiel foralt ¢
() Amalgamation in the nature of
merger
sifseread 2o «ia
(i) Different forms of internal
reconstruction

eI 4 ofoed [fem amR
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