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. OPTION-B -
i Insurance and Risk Management )
- - Paper : COM “HG-2026
1:. ..,Choose,the most appropriate answer for the
. following questions : . 1x10=10
. TS m-m%ﬂqﬁmaﬁ%ﬁ@i‘
(@) -Which of the followmg is not an
-objective of loss control ? :

frsie @R R RageR @'CW T
| U] Loss prevention
e ofSwry
(i) Loss reduction
w® R
- (i} "Loss retention |
(iv) None of the- above;
| eviTT bl T

() Which of the followmg is an example of
' systematic risk ?

Lo lesic) LT TR e
ii) Inflationary risk
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(u) Interest rate risk
- (i) Foreign exchange risk

| (iv) All of the above
@5 BB
(c) ‘Total number of Wholetlme dlrectors in -
IRDAI is
~IRDAI © offasrﬁﬁa TR 7{\"411‘
| (i)’ 4 (8 &)
i) 5 (ew)
(i) 7 (3 T¥)
() 10 (30 &)

(d) IRDAI was established in the year
| IRDAI' (P oS ZPIR T e 2
() 1995 (vd5¢ W)
() 1999 (555> 57O)
(ifi) 2000 (000 5TS).
_ fiv) 2001 (3003 5S).
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(e) Which of the followmg entltles are
regulated by IRDAI?

. e @RER af%%m IRDAIF @il ﬁﬂﬁr
@ ?
(i) . General insurance companies
St St @
(ii) ; Re-insﬁrance companies
(iii) Insurance',intérrhediziries
W—ﬂﬂi’i\b“lﬁ ' -
o (iv) All of the above ~
| @Y SR
() Accepting two or more insurance in

respect of the same subject matter and
from the same msurer is called

G S IR Sia GO R esis
, @WW@WW ﬂ'ﬂ‘i?ﬁlﬁ%ﬁsqﬁ Rl
2 ?
(i) re—insurance
(ii) double insurgnce '
Zﬁt-ﬁﬁm |
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(it} Co-insurance
(iv) None of the above
89T I8 F=H
‘(g9 The main function of actuary is
' management of risk and uncertamly
- The statement is

ﬁﬁ%ﬂmwﬁ*mawﬁwmww
SN 36 | S&T!

@ True (¥7)
(i) False (TIm) -

' (n) “Life insurance contract is a contract
- of indemnity ” The statement is

“EReA B Ry e sl ﬁl”m -
¥] True (%)
(i) False (Sem)

(i) “Fire insurance is a contract of
uberrimae fidei.” The statement is

@ True (%)
(i) False (‘_ﬂ@‘ﬁ)
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() “Hull insurance is the main subJect
‘matter of life insurance ctract ” The
statement 1s '

) True (wa) |
M False (W@‘ﬁ)

2. Give bnef answer to the followmg questlons
2x5=10

TS ﬁzn Frieie 153,1 Yt ﬁ‘m
(a) Explain the concept of nsk

WW‘M’:’IWWI o

(b) State any two differences between fire
insurance and manne insurance. '

wﬁ%mmmww@m@
e T

| (}i/ State two objectives of re-msurance

mzﬁmmu

'(d) ‘What is meant by msurab‘le 1nterest?
éﬁsmm e e & g 2 '
@ State two advantages of insurance.

AR 7o AR T =
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3. AnsWer any four questions from the

. followmg in about 150 words each :

|  5x4=20
'Wﬁwwwﬁfrmmm ><zo%‘rma*m _

(a} Explaln the concepts of systematlc and
. ‘unsystematic risk w1th suitable
examples. -

| TogE SAREPR HTRE o wem%ﬁaﬁ
TR I -SRI |

(b) State,the differences between co-
insurance and re-insurance. :

T2 w1 ARSI A B

(c Writé a short note on inéurénce
ombudsman.
- WW@WGWW@WWI

' (d) Explam the main features of life
1nsurance :

-%Wa&ahﬂﬁmﬁma@l

(e).. Wr1te a detailed note on different types’
of motor vehicle insurance policies.

ﬁmwmeﬂ%ﬁmmm
IR It 74 | ‘
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0 - '_What are the conditions of indemnity -
under a contract of insurance ? Explain.

1 TR RS T SR N

4. Answer any four of the following questions
“in about 600 words each: - 10x4=40

| ﬁﬁ%ﬁ—mﬁmwﬁﬁmmﬁmo
. R e foete TeR R o

(a) What is meant by nsk management'>
: _Elaborate_ly discuss the risk
management process. - - - 2+8=10
ARG 2AFFRICT! IR A A1

(b) Explam in detail the essentials of a vahd -
- insurance. contract

'mawwm%mw«m |
o WI

- (c) What are différent types of insUranéé ?
Write a- deta.lled note on - (i) fire and

(i) marine insurance. 4+(3+3)=10 ..

Rfon oo T B R () O T, wee
(i) GTAIT eores <t g Ot By -
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- (d)

(9)

(v

Discuss the regulatory framework of
‘insurance sector in India.

. Explain- the impact of globalisation on

Indian 1nsurance sector.

W%ﬂma GRS (TP 4O
AR | : | o

Discuss the steps taken by IRDAI for -
‘ protecting the interest of policy holders
.10

ﬁ%rf@aﬁas ST ‘*STQf e R IRDAI(?I

What is meant by measurement of
risk ? Explain in detail about different
methods used for measurement of risk.

- 2+8=10

WWWW@W%W?WW

mﬂﬁﬁ%mwﬁf@:ﬁ?ﬁ%ﬁﬁw -
|

Discuss the importance of ~~insurance.

in our day-to-day life.

WW@%@@W‘@WW@«
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