
3 (Sem-2/CBCS) ECO HG/RC 1

2023

ECONOMICS

Paper : ECO-HG/RC-2016

( Principles of Microeconomics—^11 )

( Honours Generic/Regular Course )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10

^ ̂ :

(a) What is meant by externality?

(b) Write True or False :

(H :

Marginal revenue = Marginal cost is a
condition of equilibrium in a perfectly
competitive market.
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(c) Pick up the correct one :

In a monopoly market, AR > MR/
AR = MR/AR<MR.

Sfti^ ^ < £ttt^ ̂  I

(d) Write True or False :

Cfl 1^ :

Demand for an input depends on the
demand for good suid service.

dIIriI (7RR

(e) What is product differentiation?

#!?

(f) Define natural monopoly.

(g) What is the shape of demand curve of
a firm under perfect competition?

^
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(h) Fill up the blank :

''rt# ̂  ^ :

In the long run, a firm under perfect
competition earns profit.

pft^ vST^ I

(i) Mention one characteristic of
monopolistic competition.

^1

(j) What is meant by efficiency of
market?

WSf «^pjc«1 %

2. Answer the following questions : 2x5=10

(a) What is social cost of monopoly?

(b) What is factor pricing?
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(c) What are the two types of cost under
monopolistic competition?

^ 1%?

(d) Name two imperfectly competitive
markets.

(e) When does price discrimination become
profitable?

3. Answer any four of the following questions :
5x4=20

a?PT^ ̂  C<PttfTt ^ :

(a) What are the characteristics of perfect
competition?

ai^piitet^ ^ 1^?

(b) Write briefly on selling costs.

^  ̂'

(c) What are the types of price
discrimination?
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(d) Give an idea of monopsony market,

capsf ^rKeif I

(ej Write a short note on commons
problem.

(f) What are the properties of public good?

ft?

4. Answer the following questions : 10*4-40

Tsspf ft'lt :

(a) ''Monopoly price is higher but output
is lower than perfect competition."
Explain.

"<jcf ^ ̂

ftg -mst

Or/'Sf^

Explain how short-run price and
■  output are determined in a monopoly

market.
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(b) What is oligopoly market? Discuss any

one model of oligopoly market.

c^n?Tt ^5it% ^ I

Or/'smt

Explain the price and output
determining process of monopolistic
competition in the long run.

"pf^ >5it^

^jWjt ̂  I

(c) Explain the demand for a factor in a
competitive factor market.

oll^ll C<PClt5P ̂  I

Or/WW

Explain how equilibrium is obtained in

a competitive market of factor.

Wfto C^sCfbp

^  ̂JT'Ut I
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(d) Explain the sources of market failure.

Or/'Sfm

Discuss the concept of market failure

in case of public good.

★ ★ ★
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