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ECONOMICS
Paper : ECO-HG/RC-2016

( Principles of Microeconomics—II )

( Honours Generic/Regular Course )

Full Marks : 80
Time : 3 hours

The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10

T PTRY Oed fordt

(a) What is meant by externality?
A I & g@r?

(b) Write True or False :
T 1 T8T ol :

Marginal revenue = Marginal cost is a
condition of equilibrium in a perfectly
competitive market.

o4 oo TwrS, N @ = 2ifew 3 3o
Sy el 9t 561

A23/767 ( Tum Over )



(c)

(d)

(e)

(9)
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Pick up the correct one :

sl Ak Sfreat :
In a monopoly market, AR> MR/
AR = MR/AR < MR.

GIEHA TS I TR > AT AW/ &7 =
#iife /A @iN < oifed |

Write True or False :
wF @ T ol

Demand for an input depends on the
demand for good and service.

Beotrme e qRe it A W o

Bitw eves & FE|

What is product differentiation?
AT AT 2

Define natural monopoly.
oo GITEHAR et far |

What is the shape of demand curve of
a firm under perfect competition?

af ofswifiere #fe 9w BT @R
PR FTAFA?
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(H)

(3)

Fill up the blank :
IR B o[ =W -

In the long run, a firm under perfect
competition earns profit.

AiferTs, 4f eferafrers sfodm avi

A S I |

(i) Mention one characteristic of
monopolistic competition. '
CIRPR AN Twe o @RE Smy
=t

() What is meant by efﬁéiency of
market? . o
IGIF el o & e

2. Answer the following questions : 2x5=10
©AY PPTIRY UeT forl

(a) What is social cost of monopoly?
GFHLT W[ AN T /52

(b) What is factor pricing?
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(4)

(c) What are the two types of cost under
monopolistic competition? '

aIifteR AN  WW R PRI IF
& =2

(d) Name two hﬁperfecﬂy competitive
markets.

73w s S IwE AW o

(e) When does price discrimination become
profitable?

w1 Reshieed @feat sieeas ?

3. Answer any four of the following questions :
' ' 5x4=20

ooy oPPEE R Il wifRbre Se fordt -

(a) What are the characteristics of perfect
competition?

o eforaifron wRiEPTE fe R

(b) Write briefly on selling costs.
R e R oo o

() What are the types of price
discrimination?

7R Rrehiesr gz & 2
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(5)

(d) Give an idea of monopsony market.

G ol IWRT ¢ g fr

(e) Write a short note o6n commons
problem.

Blrzdit TR 8o «ft oY Gt frat

() What are the properties of public good?
ozt 79 R B 5

4. Answer the following questions : 10x4=40
T T T Rt ;o |

(a) “Monopoly price is higher but output
is lower than perfect competition.”

Explain.
o 2Tl IRSlE «msﬁmamwa%w
g TeolRe «ifEe I W IR ]

Or/!

Explain how short-run price and
output are determined in a monopoly
market.

GFEHT IHTS ZIFAN 74 TF FeART AR
@G R 1 =, It F
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(-6 )

(b) What is oligopoly market? Discuss any
one model of oligopoly market.

w Rugeor @R /2 8 Rorel w3 R
@ @t Wi REw s 11
‘ Or/W'WT

"Explain the price and output
determining process  of monopolistic
competition in the long run.

Hdeee IiftTR oafSmM wmwR W
Sesmg AR Fdisae afeafs g 19

(c) Explain the demand for a factor in a
competitive factor market.

AfSTAfrenEE oM IWTS @B et
o RERE A =, T W

Or/ &4t

Explain how equilibrium is obtained in
a competitive market of factor.

BT AN TS SIFINY @FEAE
9 T, IR I
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(d) Explain the sources of market failure.

IR Reperoly Seopms Il 3911
Or/9%d!

Discuss the concept of market failure
in case of public good.

ISR TIPS ImA REeelr g
el I |

* % *k
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