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ECONOMICS
( Honours Generic/Regular )

Paper : ECO-HG/RC-3016
( Principles of Macroeconomics—I )

Full Marks : 80

Time : 3 hours
The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following questions/Fill in the
blank (any ten) : 1x10=10

e A e /@ W OoR w0
(R e wedt) :

(a) Distinguish between microeconomics
and macroeconomics.

I SR we TR N IS
e R+

(p) What is personal income?
JReore o WA ¥ 7
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(2)

() Write the meaning of gross national
product.

5 wron Seemee o o1

(d) What is meant by intermediate product?
TS BeoirH e & Jomw 2

(¢) Mention one conceptual problem in
national income calculation.

HIOW SH SR O 4RSS e BeErd 91 |

() What is the meaning of consufnption
function?

ozl Foree oY & 2

(g) Write two types of investment.

1% 4391 RfcmeR am forn

(h) What is aggregate demand?
SR oI W {2

() Distinguish between gross investment
and net investment.

qkﬁﬁmsrwwﬁﬁm«mwwﬁﬁ
0

() Marginal efficiency of capital means

—_—

TR S el A 2o u
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(k)

0

(m)

n

(o)

()

(@

"
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(3)

What is average propensity to save?

.Wmaammﬁs?

Write the meaning of autonomous
consumption.

¥o3 (SR a9 o |

What is meant by effective demand?

fiern wifd W 1% @ 2

State two functions of money.

TaR o1 IR 7% 41 |

Mention two problems of Barter system.
R g o1 I Y 0

Who gave the quantity theory of money
(transactions approach)?

TR AR G (CTCH) I fifeat 2

What is liquidity preference’?
‘“orgen A’ T 2

Mention one objective of monetary
policy.
o M3 b1 Srwen Beay 790
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(4)

2. Answer any five of the following questions :

2x5=10

ool R @I #iioot e T f -

(a) Outline the scope of macroeconomics.
e wfRerm «fem &, frn

(b) What is the importance of national
income for a country?
93 (P T WOW WRR &F R 2

(c) How is per capita income calculated?
SR S/ AT 1 TN ?

(d) What are product flow and income flow?
T 2R I S 2] e % 2

(e) Give two assumptions of consumption
function.
Tofrelsl T 15! SSYR i |

() What is meant by multiplier?
QT I & @ e

(g) State two objectives of Fiscal policy.
IR NS 151 ST IS 31 | .

(h) Define ‘narrow’ money.
SR Jur et faa |

() Write two assumptions of multiplier.
QP BT SR for |
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(S)

() Mention two characteristics of money.

R 51 G S

3. Answer any four of the following questions :
5x4=20

et fal e R et siRoR e i

(a) What is macroeconomic analysis?
Discuss its importance and limitations.
1+2+2=5
suftain wdRem Rord 7 TR ool oie
RAESICI S 41 |
(b) Distinguish between net national
product and net domestic product. 5
@ﬁwﬁﬂ%«»ﬂwwaﬁﬂw%«ﬂmm
fIefq T |
() What is national income? Explam the
relationship between national income
and welfare. 2+3=5
AW 1 o WY 37 WeR W W FeN
e I AP F0
(d) Show the differences between—
ML (TYST—
(i) capital and investment;
T s R
(i) induced investment and auto-
nomous investment. 21, x2=5

wferere RN s Fog R
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(6)

(e} Discuss the measures to raise
propensity to consume. 5

CS191-2RT0] JE IREPTIR SCAoAT 391 |
() What is the importance of net export

function in a country’s economy? , 5
9H PR IS W QR T
Sl & 2
(g) State and briefly explain the liquidity
preference theory of interest. S
o TRANS SGO! T T F LT A
¥
(h) Discuss the importance and objectives
of monetary policy. _ 5
e A Ol wF TTRIPTER SIS
F111 ’
4. Answer any four of the following questions :
10x4=40
@ R e vkt 2rR T fa
(a) Explain the following macroeconomic
concepts briefly : 2Y4x4=10
woro fRan STfEIM GRarTR oYLF T&iR A
(i) Employment
[Ceik
(i) Inflation

Tardite
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(b)

(c)

(d)

(e)
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(7)

(iii) Trade cycle
e oF

(iv) Exchange rate
Rivw 29

What are the methods of calculating
national income? Discuss the problems
of calculation of national income in

underdeveloped economy. : 4+6=10

oW wE A W ERRR {7 e
wﬁﬁ@w@amﬂmwwﬁm
AT 97 |

Describe the circular flow of income and
expenditure in a two-sector economy.

.@rwzwﬁmwwwwm

NI

What are the factors that determine the
MEC?

ﬁsﬁs%mm{ammmﬁammv

Discuss the determining factors of
consumption function.

oot wo iR I TCoHEETR SCE
0

10

10 -

10
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(8)

() What is marginal propensity to
consume? Discuss the relationship
between marginal propensity to

consume and multiplier. 2+8=10
AT oot gt &2 2AfdF Begen e
HF BIFY TEF =4 s 41 |

(g9 What is fiscal policy? Explain the fiscal
measures which are generally under-
taken by the government. 2+8=10
eI NS 2 TRE MRS TS (@RI
I JIEPIR B, I 0

(h) What is money? Briefly explain' the
characteristics of money. 2+8=10

91 A 1 7 @R IREPTR TYLF IR AT

(i How are money supply and credit
creation linked? What are the
limitations to credit creation? 4+6=10

TR @I S ¥9-JH R oo 7= 2
oS R T AR FzerIw &2

‘() Critically examine Fisher’s quantity
theory of money. 10

RS R AR TGO TAABAAFORA
[ 0

* K %
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