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ECONOMICS
( Honours Core )
Paper : ECO-HC-3016
( Intermediate Microeconomics—I )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
ST oA Teq fird

(a) What is cardinal utility?
MRS Tofriae fF 2

(b) State one assumption of utility analysis.

Soicfarer e o1 g_en for |
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What is production function?

e IR 27

Define income effect.

o1y o] ieeT o

What is marginal rate of substitution?

oifosmd e =1 o & @ ?

What is the shape of indifference curve in
case of perfect substitutes?

of Rem AR oFge FRCrE @9 OIg
QPN I ?

Define expansion path.

SRR o1 KR w3l |

What is meant by inter-temporal choice?

@IS =R qC {6 J&m ?

Define oppbrtunity cost.
1ol IR JAgeR e |

State the concept of ‘shut-down point’ of
a firm.

GO ofePER TeomE-Iw R’ ARG TeEd
Lol
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2. Write short answers of the following
questions : 2x5=10

e PCRE B Ted fied :

(a) What is meant by budget space or set?

TS0 T 1 = Jfece & o 2

(b) Distinguish between gross demand and
net demand.

5 oifw o< wm SR qrers #12Fy Ay 4 |

(c) State the two conditions of consumer’s
equilibrium under indifference curve

approach.
e @1 RerT© CeR SREE 56 7o
Seay 1|

(d) Distinguish between explicit cost and
implicit cost.

AP IR S LT IRE AS@ AN o2 |

(e) State the concept of optimum firm.

I AR {RECHT S 41 |
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3. Answer the following questions (any four :
5x4=20

o 2Peaes Ses frr (R ereen wif<ot) -

(a) With the help of indifference curves,
distinguish between normal goods and
inferior goods.

faeors @R EEe Felie WA W HeE
SR TS AN ey 341 |

(b) Explain the concepts risk averter, risk
lover and risk neutral individuals.

A RS, AP SR S H AT
e 4Rl I 91 |

(c) Briefly explain the concept of returns
to scale.

T MR ARSI GRENCO BT I <1 |

(d) Briefly state the characteristics of
perfectly competitive market.

o1ef efeeTfaeeTe W CIFEPTR oY fora |

(e) Explain how a consumer can reduce risk.

TACSIGT (RN 53T IR IR, TR 31 |
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(f) Derive average fixed cost curve from total
fixed cost curve.

T B /W QIR w9 e BRI @A WA
BN

4. Answer the following questions : 10x4=40
TR 2P e fid

(a) Define indifference curve. Explain their

properties. 2+8=10
fAReors @R Sl ol | R EPREpR
B3N

Or / 791
Critically discuss the law of variable
proportion. 10
ARG were RGeS
HICEAT 41 1

(b) What is least cost combination of inputs?
Discuss how least cost combination of
inputs is attained with the help of
isoquant and isocost lines. 10

PAST IEETE T 1§ 2 SF-SedAme (@31 W
Y- @R RS I Ao JEofa LN
e ] T, A 941 |
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Or / T

Explain inter-temporal choice of a
consumer with the help of a diagram. 10

TSGR (SR SRBINIe J'vd [§@ foaw
BT RIS |

Explain short-run equilibrium of a firm
under perfect competition. 10

o afecarere ¥ AP ZIFETS (TS
SR &S ¢, FI0 7 |

Or / g

What are isoquants? Show the
increasing, constant and decreasing
returns to scale with the help of
isoquants. 1+3+3+3=10
AH-Beoie @1 2 SW-Seore (@99 IR
TIREA, SCACE E FRPAF ST TR
2T (S |

Define substitution effect. Explain
Slutsky substitution effect with the help
of diagram. 2+8=10

sfes Rerea e a1 wehe afses R
a3 7[R 4T
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or / T

Explain the concepts of total fixed cost,
total variable cost and total cost. How are

they related to each other? Explain.
2+2+2+4=10

79 &3 3, P RIS IR S o IJFE 4R
AT A | GRYR TER FTAE G AT

* K& K&
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