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ECONOMICS

( Honours Core )

Paper : ECO-HC-3026

(Intermediate Macroeconomics—I)

Full Marks : 80

TYme: 3 hours

The figures in the margin indicate full marks

for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10

%IT :

(a) Define aggregate supply.

%T I

(b) Write the relation between inflation and

unemployment.
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(ii) 
convertible paper currencies
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2. Answer the following questions : 2x5=10

^5^ fWF :

(a) Distinguish between market demand

and aggregate demand.

■^I%T ■5I%H •^'1%
9m I

(b) Define forward exchange rate.
99m w I

(c) Mention the components of aggregate
expenditure.

^  w I

(d) What is natural rate of unemplo3mient?

(e) Mention two factors causing variation in
exchange rate.

w 1

3. Answer any four questions from the
following : 5x4=20

C^l^ twr :

(a) Explain the factors responsible for
inverse character of wage-unemploy
ment relation.
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(b) Briefly explain the interaction of

aggregate demand and aggregate

supply.

■51%! ^ (?n^

(c) Write a note on foreign trade multiplier.

C^f5NT I

(d) Discuss the adaptive expectation
hypothesis.
«<RiC<llRrv5 2f5Jl*rH ^IWIbHl W I

(e) How does aggregate supply curve
determine in Keynesian economics?

(RT^IR (R?fl

•f^5(Ref ^ 7

(f) Explain briefly the Dornbusch's over
shooting model.

RsfilT
W I

4. Answer any four questions from the
following : 10x4=40

14 C4lC*ll t>lRUH tWf :

(a) What is aggregate demand? Explain the
components of aggregate demand.

^I%[ #? RR&f ■5I%R ^Riwn35
I
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(g) Explain the determination of

equilibrium rate of exchange.

w 1

(h) Define inflation. Distinguish between

demand-pull and cost-push inflation.

I  b|R^Tl©(R^

I
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