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( Income Tax Law and Practice)
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The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. Answer the following questions as directed :
1x7=7

weTe W3l MRS MoMiIE Seg ¢

(a) The present Income Tax Act came into
force from the year

(Fill .in the blank)
TOAE T 2L TR 2 L
G2l | (3T 212 %7 1)

Contd.



(b) The term “Salary” has been defined as

per section ___ of the Income Tax Act.
(Fill in the blank)

TRNRI'T TG T SN2 eI

SEE | (T 1% o7 F9)

(c) The maximum deductions from gross
total income of an individual as per
section 80C of the Income Tax Act, 1961,
isRs__ . (Fill in the blank)

o ST TS TR +19 STFI Ti2eE 80C
(IR ST o F FoF ST |
(5T 512 97 1)

(d) Previous year has been defined under

section of the Income Tax Act, 1961.

(Fill in the blank)

ST SN2 S SRS ISER NG

A Tzt (31T 912 99 )

(e) An Indian citizen is always considered

as “resident and ordinarily resident in

India”. (Statement is true or false)
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G SO AANEFES T A A MY
i 3 T T |
(Cf&th! ©% (7 98% G 1)

() Income Tax is charged by the Central

Government. (Statement is true or false)

SITFS (U HIPIE AT S |
(Of&h &% @ J9% G 791)

(g) Rate of Statutory deduction in case of
Income from house property is
(Fill in the blank)

52 T~ifeq o[ Rfdsre Fo0q 79 2o |

(3T} 21Z 7/ 59

2. Answer the following questions : 2x4=8
woTe il eHiraIes Tes ol 2

(a) When an individual is considered “Non-

resident in India” for Income Tax

purposes ?
& T WEFIR T (FoA TiTed
SR et oifssiae e 2 e
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3.

(b)

()

(@)

Write the meaning of “Total Income” as

per Income Tax Act.

SRR ST SRR o T o ol

Explain the meaning of Long term

Capital Gain.
TSI St S o i 4 )

Define “Assessee” as per Income Tax Act,
1961.

T 2T 1961 TP TN FeT &R
foran|

Answer any three of the following questions :

5x3=15

fRiriza fofabr s Tes forall 8

(@)

(b)

Briefly explain various heads of income.
oie e oM@ 53t 1 341 |

Mr. K is the owner of a house property
which is let-out by him at a monthly rent
of Rs.3,200 p.m. The following

particulars of the house are given below :
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Mr. K 451 €39 e REG! Mtz 3,200 i
et ffes | 90RO RRReR ¢

(i) Municipal Valuation (MV)
Rs. 30,000 p.a.

(719 ETFE 30,000 p.a.

(ii) Fair Rent (FR) Rs. 45,00C p.a.
73] ©lel 45,000 p.a.

(i) Standard Rent Rs. 40,000 p.a.
i< el 40,000 p.a.

(iv) Municipal Taxes paid during the
previous year Rs. 3,000.

(TR M 5361 a8 3,000

(v) Fire insurance premium paid
Rs. 600 p.a.

SRR S 600 p.a.

Determine his Income from House
Property for the assessment year
2023-24.

2023-24 39 Wzl 349 A J2-T=ifeq =
faastel 1 |
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(c) Explain the manner of determining the
residential status under “resident and

ordinarily resident in India”.

QT ST el AP SRS AT e
57 19 oIl A 4 |

(d) Mention the items of General Income
under the head “Income from other

source”.

S SR #I_I (R S oIS Srege KR
TR S 41 |
(e) Define “Agricultural Income”. Give

examples of incomes which are related

to land, but are not agricultural income.

FRGTS B9 7 o7 | e eI S Ozt
wife @ g R e @ T Qe
TGS ST TYS 72 |
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4. Answer the following questions : 10x3 =30

o 2TAIRE Bes foralt ¢

(a)

(b)

Describe briefly the procedure of
ascertaining the income under the head
“Profits and Gains Business or

Profession”.

AR A ST 7 (2 ST AT S SiefAAl
FHI9 @S T F1 |

Or (F23)

State the deductions available from
gross total income under section 80C of

Income Tax Act, 1961.

1961 59K ITHT W34 80C URIF WL
TofeTa HEP TS F1R4 7/ ([FRIZIRS KA
T 491 |

Explain the process of setting off of
losses and their carry forward as per

provisions of the Income Tax Act, 1961.
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R S 196 1 5 RUFPTR SR (e
setting off ®% (3T carry forward I
o T 4 |

Or (A2

Briefly explain any five forms of return

of income.
S AfSTaweR RIzpIcat #If50) T 50 Gy < |

(c) Mr. R is employed in a private limited
company in Kamrup, Assam. During the
previous year he received the following

payments from his employer :

Mr. R I, S 51 JfEaTe @Frsiire
oo | 2 IS (o¢ FRITFSR o1
ResreTz “Rfe (ral &Zeree) ¢

Basic Salary Rs. 15,000 p.m.

& M wwet 15,000 5

Dearness allowance Rs. 8,000 p.m.
SR G MfEf 8,000 B
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Entertainment allowance Rs. 1000 p.m.
- MR 6 1000 5

Servant Allowance Rs. 500 p.m.

FGI9 I TR 500 B

Bonus for the year Rs. 70,000

RIS 31T A6 70,000 Tl

Commission received 35,000 p.m.

e Sfoa 35,000 B

Free furnished accommodation was
provided to him which the employer paid
a rent of Rs. 6000 p.m.

(063 TR 45! T9 T I it C=fee AR
A FEEFSIE MME 6000 T3 ol AR
e |

Employer’s contribution to R.P.F. @15%

on basic salary.
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Hige AfSITT FIoe [ T2 [ wR_
SIS 15% I8 ffes |

Compute his income from salary for the
relevant assessment year.

PR a9 AR (D9 wTTRE o[ =R
CIERCCRE S

Or (7231)

Mr. Bora had purchased a residential
house property on 16.06.2004 for
Rs.2,20,000. He had spent Rs.1,50,000
on improvement of the house during the
year 2008-09. On 04.10.2022, he sold
the house for Rs.21,50,000 (Stamp Duty
Value Rs.20,40,000). His expenses on
transfer amounted to Rs.36,000.

Compute the ‘Capital Gains’ for the
Assessment Year 2023-24.

fiI. .98 16.06.2004 ©IFLT 2,20,000 T
e 51 WP zaife @3 T |
2008-09 576 TF SAPIH! BF o9 AR (S8
1,50,000 Gl Y2 <eet | 04.10.2022 OISt
S8 TG TRFIG! 21,50,000 5F 790 [ee]
fifem v o2 wifeve gt fGE o1 nfea
20,40,000 5l | 52001 TBIELE M (967 A
2z 36,000 5 |

4 (Sem-3/CBCS) ITLP HC/RC/G 10



39 a7 2023-24 3 754 oS Ref 11 |
Given, ﬁﬂﬁ‘\iﬁ,

Previous year Cost Inflation Index (CII)

(%8l ) (T 2 i)

2004-05 113
2008-09 137
2022-23 331
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