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OPTION-A
Paper : COM-GE- 5016

( Principles of Microeconomics)

1. (A) Answer the following: 1x5=5

wore AR s i ¢

() Define market equilibrium.
IS SISO K@ @ |

(i) What is production function ?
Teove oW W e

(iii) Define perfect competition.
=9y aferaier ke far |

(iv) What is economic cost ?

ST I Mew e

(v What do you mean by product
differentiation ?

st Resiiemet IR B quite
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(B) Answer the following as directed :
1x5=5

wete AR Mot Ter fort ¢
(i) Cross elasticity of demand between

petrol and automobile is .
(Fill in the blank)

TN W% (FFR New vifae o7
fifsgoel | (5T 312 o7 )
(ii) The MC curve intersect AC curve,

when AC is minimum.
(True/ False)

NG W ([ I | (9%/ 9%
(iii) AR curve under perfect

competition is elastic.
(Fill in the blank)

o efSrRifenEe ITee AT W

@eE __ Rfegem
(71 1% 23 79)
(iv) The shape of MR curve in monopoly
market is positive/negative.
(Choose the correct option)

GIEORI ITNS AT T @A iAW

(XIS [/ ANT) |
(9% Rescht s #1)
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(b) The concept of group equilibrium
is applicable to — monopolistic
competition/perfect competition/
monopoly market.

(Choose the correct option)
VA SIRARTOR (R A F—
IR efSraierERs /syl
AfSrRifrerERs / I whal IS |
(a7 Reaeor o #11)

2. Answer the following in brief : (within 40
words) 4 -2x5=10
weTe NIRRT 53 TR fordl ¢ (8obY #97 foedo)

(a) Distinguish between normal goods and
Giffen goods.

Wwﬂmﬁmm@amm«a
o

(b) Define marginal rate of “technical
' substitution.

FRFA s A I kel )

(c) Why is firm under perfect competition
a price taper ?

wﬁa@ﬁwwmﬁmﬁ
IR I PR @2
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(d) Define dumping.
wifoice et A,

e) Write two differences between monopoly
and oligopoly market.

sy ot

3. Answer any four from the following :
5x4=20
weTe AR o[l ez sifaorT Tes ol

(a) Write the properties of indifference
curve.

fRaters @IR FIrGeg ot

(b) Explain why short-run average cost
(SAC) curve is U-shaped.

ZFIAN G T [ Y U’ g’ =7, It
1| |

(c) Write a short note on expansion path.

TS Y21 8%Fe 53 G ol |

(d) Briefly explain different sources of
monopoly power.

G FAOR RiSH TOTRR 5503 F 31 |
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() Write a short note on price
consumption curve.

TR (O ([AR 8%iFS S |
() State five features of oligopoly market.
TR ISR Ao @ B

4. Answer the following questions: 10x4=40

oY PRI T fordll ¢

(@) Explain the different methods of
measuring price elasticity of demand.
Which is the most suitable measure ?

Justify. : 7+3=10
bifzAe 7 RfeRiorrel (@R Rfen saformng
[P FA | FINCG (S HIROLT ToAYS ?
gl @Y |

Or / 94t

Discuss the renealed preference theory
of consumer behaviour.

ToreIEIN JIYIT AT AW OGLo! ST
1|
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(b) Discuss the law of returns to scale.
State its limitations. 7+3=10

TR efenm RiFGT wcvT <11 239
ARFOITZ S 341 |

Or /93

'Exp‘lain various economies and
diseconomies of scale that arises in the
firm when it expands its scale of
production.

ARSI U TR Tl I T ToTS ST
wfreRIfermg 3/ 3t |

(c) What are the basic objectives of a firm ?
Discuss how a firm maximises its profit
under perfect competition in the short
run and long run. 2+8=10

G A eSO [ SR [ 2 sl
ARSI TGS G TeoAm eAfSHit
ZTEIN S AT (I A TS Seiey
P oA 10|
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Or / 5%t
What is price discrimination ? Discuss
different degrees of price discrimination.
Briefly explain social desirability of price
discrimination. 1+6+3=10
v Reeniea 2 71 Rrefiesor Rfen
SRR SB35 | w3 Reerieo
AN AgTeR [RIW 5T TR A |

(d) Define monopolistic competition.
Discuss the price-output determination

under monopolistic competition both in
the short run and long run. 2+8=10

< RIS IR et 7l | TR

SREPORET IR TR S T 7
% AR AR [ 6 =0

Or /994t

What is oligopoly market ? Explain the

price-output determination with the help

of Cournot’s model under oligopoly.
2+8=10

THReere! IR F? (T 9G] AYTS
FHRCTS! ISR 79 NS ANJF oA [efigal
Pyt 34 | |
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OPTION-B

Paper : COM-GE- 5026
(Business Economics)

1. Answer the following questions: 1x10=10
wore fral e Tl fam ¢

(a) Define business economics.
IR LIS Fivest |

(b) What is demand function ?
sifen o e

() What is Net National Product (NNP) ?
g G T [Fe

(d) What is Isoquant ?
7 ool U [e

(e) What is selling cost ?
R 7 e

(7 What is demand forecasting ?
siftnR sifferm Re

lg) Define Marginal Revenue.
AT = et fw

(h) What is disposable income ?
ooy o e

() What is Interim Budget?

TSI AT 2
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() What is Marginal utility ?

2% Toicaifel e
2. Answer in brief of the following questions :
2x5=10
were e 5y Ter ¢

(a) Mention two causes responsible for
economic problems.

wtafes e R 767 IR T
(b) What ‘is Quasi rent?

T e (e
(c) Define Normal Profit.
Freife weq wice T
(d) What is Dumping ?
wif~oRk Jfera & e e

(e) Define Marginal Rate of technical
substitution.

IR AfoTsm ¥ I e

3. Answer any four of the following questions :

5x4=20
wete fal Rieerear sifab1T et i g
(a) Explain the scope Business Economics.
AN LIS+ et 4 |

(b) Find out difference between AR and MR.
NT T WS AT R NETS #Ady Bl
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() What is economics of scale? Mention
_its types.
TR i@l Terim eyt 2 39 epremg
& R

(d) Distinguish between money wages and
real wages.

T TR SR oS TR AT oML (TS |

(e) Discuss different types of production
function.

Teolir Fem Rfen aiwmg s 3411

() Distinguish between accounting cost
and economic cost.

RorERe JT o= SLAfeT 3 Al B

4. Answer any four of the following questions :

oo WAl RIS R o1fIbr et e fwani 8

(a) What is price elasticity of demand ?
Discuss different kinds of price
elasticity of demand with suitable
diagrams. 2+8=10

oiftne 7 g /e vitnR v RfSgrivor
Aw aerR RE Has T SiEn =i

(b) Explain the Laws of Returns to Scale.
10

AR Afomig [ JA 701
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() What Monopolistic Competition ? Explain
the price and output determination

process under monopolistic competition ?
10

IR fSrIeEs Ik [Fe 9= I
T R AN Faige AfFct a w40

(d) What is National Income? Discuss its
various methods of computing national
income. Mention two limitations in
computing national income. 2+6+2=10

SR W 2 ST i e w9 [fow
ATISHLR ST 31 | TSI ST SIS (it
701 SRR Srard 1|

(e) Discuss the modern approach of Cost.
10

IR YRT OGB! AT 54 |

(/ Discuss the marginal productivity
theory of “Factor Pricing”. 10

Wi 71 iR i Teeiivee st S
=

() Explain Innovation theory of Profit. 10

AT AgTY TEIRAT OG0! Gt [ |
(h) Discuss the modern theory of Rent. 10

g e SGH W 37 |
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