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OPTION-A

Paper : COM-GE-5016

(Principles of Microeconomics)

1. (A) Answer the following: 1x5=5

(i) Define market equilibrium.

(ii) What is production function ?

(in) Define perfect competition.

(iv) What is economic cost ?

^ ̂ 1%?

(v) What do you mean by product

differentiation ?

-^PlCel 1%
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(B) Answer the following as directed :
1x5=5

^551^ tew ^ 2

(i) Cross elasticity of demand between
petrol and automobile is .

(Fill in the blank)

I  ̂  ̂

(ii) The MC curve intersect AC curve,
when AC is minimum.

(True/False)

^ ̂ ^ I (m/mw)

(Hi) AR curve under perfect
competition is elastic.

(Fill in the blank)

(iv) The shape of MR curve in monopoly
market is positive/negative.

(Choose the correct option)

4^c5fi?rf <i^H^ sniw ̂

(«PW / ]

(m
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(d) Define dumping.

I  /
(e) Write two differences between monopoly

and oligopoly market.

"srpsK gSy

3. Answer any four from the following :
5x4=20

ws Iwlr:^ btRlfH ̂  9[^ t

(a) Write the properties of indifference
curve.

fr«it I

(b) Explain why short-run average cost
(SAC) curve is U-shaped.

^1

(c) Write a short note on expansion path.

7pepi#5 ^ c5m I

(d) Briefly explain different sources of
monopoly power.
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(e) Write a short note on price
consumption curve.

(f) State five features of oligopoly market.

•4|«|Rt4»^s| R^gfm I

4. Answer the following questions : 10x4=40

(a) Explain the different methods of
measuring price elasticity of demand.
Which is the most suitable measure ?

Justify. 7+3=10

^1 C<M4a5l C®fN

5W5t

Or/W^

Discuss the renealed preference theory
of consumer behaviour.

^1
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(b) Discuss the law of returns to scale.

State its limitations. 7+3=10

Or/^W

Explain various economies and

diseconomies of scale that arises in the

firm when it expands its scale of

production.

2|R)4h "sfliri "^^<1

^ 'mn Pi^s<ijRiv!)i ̂  ̂

(c) What are the basic objectives of a firm ?

Discuss how a firm maximises its profit

under perfect competition in the short

run and long run. 2+8=10

^siR. (R5??TPfc^ ffrr» ̂ 5i#f
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Or/WHWt

What is price discrimination ? Discuss
different degrees of price discrimination.
Briefly explain social desirability of price
discrimination. 1 +6+3= 10

1%? ̂

>llvill^<li ^ I

(d) Define monopolistic competition.
Discuss the price-output determination
under monopolistic competition both in
the short run and long run. 2+8=10

£tFs(.<ilPiv!)l\«1<P<l«TN R#ll 1

^  ̂ ̂ I

Or/W^m

What is oligopoly market ? Explain the
price-output determination with the help
of Coumot's model under oligopoly.

2+8=10

^ ̂

4 (Sem-5/CBCS) COM GE 1/2/G 8



OPTION-B

Paper : COM-GE-5026

(Business Economics)

1. Answer the following questions : 1x10=10

?

(a) Define business economics,

wim %it I

(b) What is demand fimction ?

(c) What is Net National Product (NNP) ?

(d) What is Isoquant ?

(e) What is selling cost ?

(f) What is demand forecasting ?

(g) Define Marginal Revenue.

£t1^ I

(h) What is disposable income ?

(i) What is Interim Budget?
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(j) What is Marginal utility?

2. Answer in brief of the following questions :
2x5=10

(a) Mention two causes responsible for
economic problems.

wot I

(b) What is Quasi rent?

(c) Define Normal Profit.

(d) What is Dumping?

(e) Define Marginal Rate of technical
substitution.

2ff% ̂  %t I

3. Answer any four of the following questions :
5x4=20

Ws Rc<plcii oIRvH S

(a) Explain the scope Business Economics,

wim ^ I

(b) Find out difference between AR and MR.

91^ ̂  ̂ srtlw ̂ 5n?R 9^ i

4 (Sem-5/CBCS) COM GE 1/2/G 10



(c) What is economics of scale? Mention
its types.

(d) Distinguish between money wages and
real wages.

(e) Discuss different types of production
function.

(f) Distinguish between accounting cost
and economic cost.

4. Answer any four of the following questions:

%!t fvc^pkti olRvl srtH %lt %

(a) What is price elasticity of demand?
Discuss different kinds of price
elasticity of demand with suitable
diagrams. 2+8=10

(b) Explain the Laws of Returns to Scale.
10

^ I
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(c) What Monopolistic Competition ? Ekplain
the price and output determination
process under monopolistic competition ?

10

(d) What is National Income? Discuss its
various methods of computing national
income. Mention two limitations in

computing national income. 2+6+2=10

^ 1%? wrtli ̂  9t«i^ ̂

(e) Discuss the modem approach of Cost.

10

Rj?R ^ I

(f) Discuss the marginal productivity
theory of "Factor Pricing". 10

(g) Explain Innovation theory of Profit. 10

^1

fti) Discuss the modem theory of Rent. 10

^ I
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