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for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10

(a) Give an example of public good.

'RilT I

(b) What is market failure?

(c) Define progressive taxation.

(d) Mention one advantage of direct tax.
^  <HT 1

(e) What is fiscal policy?
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(f) Is Goods and Services Tax a direct tax?

(g) What is revenue deficit?

(h) When was the First Finance
Commission of India constituted?

(i) What is tax buoyancy?

siiR^i ̂  ?

0) Mention one function of Gaon
Panchayats.

^"Q <p|<f I

2. Answer the following questions : 2x5=10

(a) What is a Tree rider problem'?

wui' ̂  ?

(b) Mention the names of two direct taxes
prevalent in Indian tax system.

v5Hi)?f ̂  <jj<4:ivs ^ ^ ̂
I

(c) What is meant by elasticity of a tax?

^  "STTC^T ?

(d) Mention two objectives of fiscal policy.

■  I

(e) What is public budget?
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3. Answer any/our of the following questions :
5x4=20

c^n?n biRUn :

(a) Explain the characteristics of public good.

fl)) Explain the merits and demerits of
proportional taxation.

^  'Q®f I

(c) Briefly explain the benefit principle of
taxation.

^R)C^I 411^ I

(d) Explain the concept of horizontal fiscal
balance.

■fSFsR ^JNIl ^ I

(e) Distinguish between fiscal deficit and
primary deficit.

^ ̂
1^*1% I

(f) Explain the role of municipalities in
fiscal decentralization.

C^Ft4^ ^
^R<pi ^ I

4. Answer any four of the following questions :
10x4=40

v55p5%n £RPI^1^ c<plc»rl olRUh :
(a) Discuss the different functions of

normative public budget.
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(b) What is a tax? Discuss the role of taxes
in a developing economy. 2+8=10

^#74^ (?t*r5 'odCoilC'il
I

(c) Discuss critically the ability to pay
theory of taxation.
^ 2RFR

<RT I

(d) Discuss the various instruments of
fiscal policy used in India. How does
monetary policy complement fiscal
poliw?

7+3=10

(e) Discuss the reforms in indirect tax
structure of India.

WtlRI W 1

(f) Discuss the structure of Indian public
budget.
VOI-^VS'^ ^ I

(g) Discuss the role of Finance Commission
in fiscal federalism of India.

(h) Discuss the concepts of positive and
negative externalities in production and
consumption.

C»I9R

^fR'llCW I

★ ★★
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