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ECONOMICS
( Honours Elective )

Paper : ECO-HE-5036
( Public Finance )

Full Marks : 80
Time : 3 hours

The figures in the margin indicate full marks
for the questions

Ansuwer either in English or in Assamese

1. Answer the following questions : 1x10=10
TS fitan ePpTRs e ford
(a) Give an example of public good.
oAl TIF GO1 iR s o

(p) What is market failure?
5[ el 62

(c) Define progressive taxation.
VI IT J/EA T o

(d) Mention one advantage of direct tax.
SfSFF 99 B JRaT Ty :0 |

(e) What is fiscal policy?
ey NS 2
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(2)

() Is Goods and Services Tax a direct tax?
T HF ORI LT I /A ?

(g0 What is revenue deficit?
TR 916 % 2

(h) When was the First Finance
Commission of India constituted?

TReT 2 e s (i o 341 3fRET 2
(i) What is tax buoyancy?
39 ok [ 2
() Mention one function of Gaon
Panchayats. '
a8 ~{¥rIed o1 T Teay 0 |
2. Answer the following questions : 2x5=10
©eTo i 2R e ford

(a) What is a ‘free rider problem’?
“RAgE SR e 2

(b) Mention the names of two direct taxes
prevalent in Indian tax system.

SR T IR AT Tl AFF I AN
T 90

(c) What is meant by elasticity of a tax?
IR ffSrree T [ 3o 2

(d) Mention two objectives of fiscal policy.
e ST 71 Sy ey 70

(e) What is public budget?
51 A0S R 2
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(3)

3. Answer any four of the following questions :

5x4=20
T il epprpRd R et SifRB Tag fors =
(a) Explain the characteristics of public good.
&A1 99 hiﬁ@]’lsj? TR 901

(b) Explain the merits and demerits of
proportional taxation.
HEATSF 9 IREN B S PR 01 31 |
(c) Briefly explain the benefit principle of
taxation.

399 R4 S 5 I F40 1

(d) Explain the concept of horizontal fiscal
balance.

HIToRT ASCIR STHOR YRAACH! 01 41 |

(e) Distinguish between fiscal deficit and

primary deficit.
IecERE it o oifie by TImR SN

g 741 1
(/ Explain the role of municipalities in
fiscal decentralization.
Redme e w®
CTRIRFPITRT SN 701 <41 |

4. Answer any four of the following questions :
10x4=40

waTe fra Ty R el wifReR T fore

(a) Discuss the different functions of
normative public budget.

weef SR AICee] RS TR S 41
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(4)

(b) What is a tax? Discuss the role of taxes

in a developing economy. 2+8=10
31 57 91 THERNS (rre F99 SRR ScErs
9

(c) Discuss critically the ability to pay
theory of taxation.
I oM TNl OGOl STREALA RIS
S 4T |

({d) Discuss the various instruments of
fiscal policy used in India. How does
monetary policy complement fiscal

olicy?
poiey 7+3=10

SHee IR TN Aned Rien wifemiz
AT 91 | @ Aoy Rweq Trcing A
“IfReRe Roweet I 2

(e) Discuss the reforms in indirect tax
structure of India.
SReY AEFF I TIER NN R
SICEATDAT 4T |

() Discuss the structure of Indian public
budget.
SRS B ACHOS 510 TS SCAoaNT 1 |

(g) Discuss the role of Finance Commission
in fiscal federalism of India.
SRS I TSIEH I [e e
BT AL 34 |

(h) Discuss the concepts of positive and

‘ negative externalities in production and

consumption.
T S (SN CFAS ANEF IF Y
ARFOR LT SCAGAT K47 |

* x %
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