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ECONOMICS
( Honours Elective )
Paper : ECO-HE-6026

( International Ecbn&mics )

Full Marks : 80
Time : 3 hours

The figures in the margin indicate full marks
Jor the gquestions

Answer either in English or in Assamese
1. Answer the following questions : 1x10=10
SO PPTRA e fia

(a) What is international trade?

HReAZR e 2

(b) What is inter-regional trade?

TN qifde 2
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(2)

Write one assumption of Ricardian
theory of comparative cost.

R TRET I O O SfSYRT o 1
Mention one essential element of

Heckscher-Ohlin theory of inter-
national trade.

@R- o WAl IS SR 9B
SRR Borrr ot o

What is Leontief paradox?
forefoms feq 32

Define multinational enterprise.
IEEIoF Soae e fan
Mention one merit of free trade.

& TN 901 3R Teay 771 |

What is prbtectionisxii":’
FFHRM 2

Define flexible exchange rate.

*ReSRe Ry 293 e fown o

What is foreign exchange market?

e Rm R R
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(3)

2. Answer th_e following questions : 2x5=10
TS il epTEe B fwn

(a) Mention two: differences between inter-
regional and international trade.

11

~(b) Write two assumptions of Heékscher-
Ohlin theory of international trade.

CER-SFE WEEly e SER o
SR SrE 390

() What is international product cycle
theory?

o Seome 5 ©geol R 2

d) Mention two causes for the downfall of
Bretton Woods system.

@5 TS 17T o o1 FIR rEY 0|

(e) What is financial globalization.

B comrdiel 2 N
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(4)

3. Answer any four of the following questions :
5x4=20

©orq PRI R e wifkbie Tew -

(a) What are the reasons for international
trade? Explain.

e ST FRWIR 12 =0 340 1

(b) Discuss the importance of Ricardian
theory of comparative cost in developing
countries.

T orre RIMT ee IW OGN
GFY A 1 |

(c) Briefly explain the localization theory of
international trade. .
UREee AW TAIIT TG T
ATl 41 |

(d) Distinguish between free trade and
protection.

wwﬂmwwﬁvmﬁmmmﬂw
g w1

(e) Distinguish between fixed and flexible
exchange rate.

27 I TN R 299 AT M1 Bt |
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(5)

() Distinguish between tariff barriers and
non-tariff barriers.
T AT HF ST AT o A1y
Refg a1

4. Answer any four of the following questions :
10x4=40

o] 2R R e wif{tR Ses faam

(@) Explain the Ricardian comparative cost
theory of mternatlonal trade. 10

ﬁ?ﬁmw@aaﬂwwmm
AT 3T |

(b) Discuss the superiority of Heckscher-
Ohlin theory over Ricardian theory of
international trade. Mention the
limitations of Heckscher-Ohlin theory.

: 5+5=10
Reris wwefos Alew ogeid E@R-FM
TEBR e WAl ]| RS RW
CGOR MREertR SEY 741 |

(c) State and explain the technological gap
model of international trade. 10

EEies A RfRERmR ¥ gt Ty
31 S I I |
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(6)

(d) Critically discuss the product-cycle
theory of international trade. 10
UEEifde  AMER  TeAww  SE OEH
TR SCeADA FT |

() Compare the effectiveness of tariff
and quota as a weapon of trade
restrictions. 10

e g ke e wE we AR
e 3™ IR Tortr 3441 |

() Analyze the effects of tariffs in a partial
equilibrium system. 10

RAF SR IRES W Ao R 341

(g9 How was equilibrium exchange rate
determined wunder gold standard?
Mention the reasons for the collapse of
the gold standard. 5+5=10

e ST e R 1w @ema
efiRe 2R ? I IRER ISR IR
TEy || '
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(7))

(h) Discuss the main reasons for the
international financial crisis. What are
the various effects of international
financial crisis? 5+5=10

TEEeE R AFR T IRPHR S
11 wEEe R¥W AT Rfen doreR
2
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