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Paper : COM-RC-4016

(Corporate Accounting)

Full Marks : 80

Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

1. ■ Answer the following as directed :
1x10=10

(a) A company can issue paid up bonus
shares. (Mil in the blank)

Contd.



(b) The Debt-Equity ratio after the buy back
must be ■ " . (Fill in the bank)

^®f-3T5lT\*t

I  ̂

(c) Define subsidiary company. "

^  ■

(d) As per SEBI guidelines right issues shall
not be open for more than 45 days.
(State whether the statement is true or
fal^e)

SEBI ̂  45

(/WR^ I

C*f

(e). What are treated as cash and cash
equivalent?

^  >ivi^sij t|]5R;^ 1% 1% 45^

(f) AS-14 deals with accounting for
amalgamation.
(State whether the statement is true or
false)

AS-14 ^Sft^ I
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(g) Intrinsic value of share is based on the
value of (Select the correct option)

(i) Net Assets

(ii) Net Liability .(^^OtRT) /

(Hi) Capital .

(iv) All of the above -^<PCoill^)-

(h) What is 'internal reconstruction' in the
context of a company ?

(i) Goodwill is an example of assets.
(Fill in the blank)

0) Define Minority Interest.

2. Answer the following questions : 2x5=10

1W<rf o

(a) Mention any two reasons for which
shares are valued.

I
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(b) What is Escrow Account ?

(c) Explain the treatment of proposed
dividend while preparing the final
accounts of a company.

(d) What is pre-Acquisition profit in the
accounts of holding company ?

"STRTfl^ ?

(e) Mention two situations which call for
Internal Reconstruction of a company.

3. Write answer any four of the following :
5x4=20

£PS|^\!:?4 Rc<PlC'il R<5Cil twf t
(a) X and Co. decided to take over the

business of Z and Co., the purchase
consideration was to be discharged as

follows : ̂80,000 in cash, f50,000 in 8%

debentures of ? 100. each and by issue

of 10,000 fully jpaid equity shares of f 10

each at ̂ 15 per share.

Calculate the purchase consideration.
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X and Co. C?f Z and Co. ̂  IRf

(7f^ IR1 ^
S 80,000'NtTO

8% ̂«tl3r 2tj%C5t 100 ^ 50,000
Wl •'iii^\H'l3f 10 5^0135 IS'D^PT®
fiPl <mI I

(b) ]RiB Ltd. having a paid-up capital of
^6,00,000 divided into 60,000 shares of
^10 each, has a reserve of ̂4,25,000.
The company has decided to declare
bonus out of the reserve and to

distribute the same in the form of bonus
shares of f 10 each as fully paid-up to
the existing shareholders in the ratio of
one bonus shares for every five shares
held in the company.
Calculate the amount of bonus to be

declared and show the Journal entries

in the books of the company. .
RB Ltd. ̂  10 60,000

6,00,000
^?lH'4,25,0d0

C®1C^ I ^^1^ Rv©^®!^ <qvaaiH
<Rn %5fBt «rR«H

^ ̂1

c^iwt <j»R<ici%rf ^
'®rR» Wtw sjRl^ Rjii I
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(c) Write a short note on Corporate Dividend
Tax.

(d) What is Super.Profit ? What stre the steps
to be followed'for valuation of goodwill
under super prpfit method ? 1+4=5

oiiv» '^ri^

1% 1% ?.

(e) Write any five points of differences
. between amalgamation in the nature of
merger and amalgamation in the nature
ofpurchagp.

"sfm RcMHf 9m I

(f) Write the advantages of right issue.

/  ■ ■

4. Answer the following questioris : 10x4=40

%rt ?

(a) From the following balances of SB Ltd.

as on 31-03-2023, prepare a Statement
of Profit and Loss as per the Companies
Act, 2013 :
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31-03-2023

2013,'FR ^5f|^ PiRa>\iJ<q ■

oTt^-CoT"tWR R'^I^ S

•  ̂ .
Opening Stock 't'lj) - 80,000
Purchases (IRI) • 4,00,000

Salary (W^) 1,20,000

Sales (1%W) 12,00,000

Wages (^) , 80,000
Dividend Received . 60,000

Bank Charges 1,600
Interest Received (£11^^) . - . 1,00,000

Interest on loan , 88,000

Building («iilfi<pf) 20,00,000
Provision for tax (^4^ 1,40,000

Purchase Return 1^'?.) " 30,000

Additional Information

(il Closing Stock ^ ^41) ^ ^ 1,20,000

Or/^^

State the istatutory provisions relating
to preparation and presentation of
Balance Sheet of a listed company under
the Companies Act, 2013.
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(b) Discuss the different forms of internal
reconstruction.

Or/^9m

Elaborate the accounting entries to be
made in the books of a limited company
that has adopted a scheme of internal
reconstruction.

(c) (i) Explain 'Net Assets' method of

ascertaining the consideration for

amalgamation. 5

^TNjf ̂  I

(ii) Write a note on the objectives of
amalgamation. 5

vfi'et C5l^ ji}^ I
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What are the accounting entries to be

made in the books of the purchasing

company in respect of amalgamation ?

Discuss.

c«ri^ <]^vr,

1^ # Sll^ % ^ I

(d) Discuss the principles of consolidation

of accounts followed by a holding

company.

Or/^m

The following are the Balance Sheets of

H Ltd. and its subsidiary 8 Ltd. as on

31st March, 2024 :

4 (Sem-4/CBCS) CAC/G 9 Contd.



31 "511^, 2.024 H ^ S

Amount (^)

Particulars (fi#t) HLtd. SLtd.

1. Equity and Liabilities

A Shareholders''Funds:

(a) ShareCapital{^?1fl«R):
Equity shares of Rs. 10 each

\a!iwi^ 1 n ii<i}i?<D 7rsit?*l9l7i

■' ■

1,20,000 40,000

|l "^nlYii lu wyiuT M*ii\ rw

(b) Reserves and Surplus:
T "Kl 0

Surplus in Statement of Profit & Loss

B. Liabilities

Current Liabilities: (5^ W! S)
Sundiy Creditors: IKsW S)

10,000-

46,000 12,000

Total{^) 1,76,000 52,000

II. Assets (wfe)
(a) Non-current Assets

TTOofuO^Onv A MlvJ

.  Plant and Equipment
!S3''^t'Sr

1,36,000 52,000

(b) Investment (fwi't)
3,200 Shares in S. Ltd.

3,200S§iiw^
40,000 —

Total (^) 1,76,000 52,000
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The shares were acquired by H Ltd. as on
31st March, 2024., Prepare the
consolidated Balance Sheet of the holding
company and its subsidiary as on 31st
March, 2024.

2024 ̂  31st "srt^ H ^£1

S  ̂ 12024 31 st

jftw
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