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 ECONOMICS

( Honours Core ) |
Paper : ECO-HC-4026
( Intermediate Macroeconoﬁlcs—n )
Full Marks : 80
Time : 3 hours
The figures in the margin indicate full marks
Jor the questions ...
Answer either in English or in Assamese
1. Answer the.following questions : -  1x10=10
o ST e R -
(a) What is fixed investment?
fa= Rt &2
(b) . What is government debt?
Lasisi i 2d
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(c)

(d)

(e

(9)

(h)

24A/703 -

(2)

What is effective demand?

e o 7

What is consumption function?

et I 2

Who provided the Rational Expectation

. hypothesis?

[oorTe  gopT SR ARARE A

What is neutral technical progress?
e efeare wafs 2

“Central bank of a country formulates

. monetary policy.” Is it true or false?

“9F MR (RN QRTT (fERe WM o
FE N GG TG ?

Who propounded endogenous' growth
model?

( Continued )



(3)

() Name one new-classical economist.

o 7G-S SRR T o 1
() Mention one limitation of Solow niodel.
o R 9o TRl ey 1
2. Answer the following questions :- 2x5=10
o PR S fR | "
() What is meant by liquidity trap?
RALRIE G Lk
(b) Ment10n two hrmtatlons of classical
theory. ’
e oG iﬁr ﬁmﬁm %tm Ral | |
(c) Define golden rule of Solow model.
= IR G R we ot |
(d) What 1s Ricardian eciuivalence?_
Rererm el R 2 '
(e) Mention two elements of endogenous
growth. ..
e REMR 761 Beimrm Seas 41 |
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(4)

3. Answer any four'. from the : foliowing
questions : : , 5x4=20

wm{awﬁ mwﬁ%‘ﬁ%‘mﬁm

(@) Explam the bas1c features of new-
classical school of ' macroeconomic
thought.

TR AT SRINR TG-S AT
(iere CARBPTIR T 30|

(b) Explain the objectives of monetary
policy. ,
e MM hﬁ%ﬁ{q SN e

(¢ Explam the budget cons&éi#f's of the
government.

WWWWW!

d) Explam various motives“of demand for
money as indicated by Keynes.
REE TS TN TR ﬂﬁrﬂ SfSARCFRBT I
]I

(e) Explain the dissimilarities between
-+ Harrod -and Domar growth models.

m’wwv’mﬁmﬁwﬁawm
AT 34T -
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(5)

(7 Discuss various determinants of
business fixed mvestment

i e RS ﬁnﬁw ST <1 |
"4, Answer the fouowing questions : 10x4=40
@l m{a T fre

(a) Critically d.lscuss the Solow model of -
economic growth: s

e R SR e
RIS F0 1

Or'/ LR

Discuss the instability of growth process
of Harrod-Domar models

c«’@-@’mwﬁwwﬁaﬁmmwum
01

" (b) Critically discuss the life-cycle
- hypothesis of consumption function.

mﬂww-mmww
SCEAA 4 |
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©

(6)

Or / %[l
Critically discuss Fisher’s theory of
optimal intertemporal choice.
RN W TEARE o oGl ’NTFIW?H
SRR A 4T |

What is meant by random walk of
consumption expenditure? Discuss
various factors determining con-
sumption function. 3+7=10

SiEfe o1l W ﬂf%il%mﬁ{mv ¢t I

T 1 RSeS|

Or/ &<Al

‘Discuss the main features of Keynesian

economics. - 10

@WWWWWWW

| Zaﬁimmmmwu

(@
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What are the main targets of monetary
policy? Discuss the rule versus
discretion of monetary policy of a
country. L 4+6=10

W%ﬁmﬁﬁ’?ﬁﬂm
cﬁtﬁwﬁﬁﬁwmmﬁﬁmw
M
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(7)

Or/ & 1

\

Discuss the relationship between
technological progress and elements of
endogenous growth. 10 -

Here wfe wF wwERe  RIrE
TP T = ol 41 |

* %k
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