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The figures in the margin indicate juU marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10.

(a) Give an example of non-tax revenue.

(b) Mention a feature of public good.
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( 2 )

(c) Income tax rate in India is

(progressive/regressive).

( Pill in the blank )

^  (3p5R^/
IFWRH) I

( )

(d) Which is the largest source of tax

revenue of the Government of India?

^  ̂ ?

(e) Give an example of cost of service
principle for supplying public goods.

CTT'>1m^ CRI

JRSfR 'RiIT I

(f) What is monetary policy?

(g) Who developed the concept of merit

goods?

(h) Who propounded the canon of elasticity

of taxation?

^5R5? ?
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( 3 I

(i) Who appoints the Comptroller and
Auditor General (GAG) of India?

^  <?FR?T

f^?

(j) Who is the Chairman of the 16th
Finance Commission in India?

^ ^5iic?iT^ ^ 1% ?

2. Answer the following questions : 2x5=10

(a) Define public finance.

'RST W I

(b) What is meant by externalities?

(c) Mention two demerits of benefit theory

of taxation.
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( 4 )

(d) Define direct tax with an example.

(e) Define federal finance.

3. Answer any four of the following questions :
5x4=20

^551^1^ C^R?1T olRSh :

(a) Briefly mention the significance of

indirect taxes in developing economies.

I

(b) Distinguish between Public and private
finance.

'snw®

I

(c) Briefly mention the different rates of
taxation.
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( 5 )

(d) ' Briefly analyze the main sources of

government revenue,

SWFT

I

(e) Discuss in brief the concept of equal
marginal sacrifice under the ability to

pay principle of taxation.

WR ̂IR'UCt;!

(f) Write a brief note on the Centre-State

financial relations in India.

^IWIHI ̂  I

4. Answer any four of the following questions :

10x4=40

(a) Discuss the role of fiscal policy in the
growth and development of an economy.

(b) Discuss the characteristics of a good tax

system.

^ ̂ ̂ ^ I
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( 6 )

(cj What is meant by market failure?

Discuss the role of government in

correcting market failure. 2+8=10

(d) Critically discuss the voluntary
exchange approach under the benefit

principle of taxation.

(e) Analyze the major reforms for indirect
taxation in India recommended by the

Tax Reform Committee.

^WI?RT g«fR 'rwi^'Risri ̂  I

(f) What is Goods ̂ d Services Tax (GST)?
Explain the salient features of Goods

and Services Tax in India.

<?RT ̂ 'IICT # ? ̂5RW w W <?Rf
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( 7 )

(g) What is meant by Government Budget?
Explain the different stages in preparing

a Government Budget. 4+6=10

(h) Discuss the role of Finance Commission
for inclusive and equitable economic

growth of an economy.

★ ★★
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