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2024
ECONOMICS
( Honours Elective )
Paper : ECO-HE-5036
| ( Public Finance )
Full Marks : 80
Time : 3 hours

The figures in the margin indicate full marks
Jor the questions

Ansuwer either in English or in Assamese

1. Answer the following as directed : 1x10=10.
ware AT fRotargd Tes f

(a) Give an example of non-tax revenue.

TR JEd o1 Sreae fidn o

(b) Mention a feature of public good.
AT TN b1 ¢y Teay 41 |

A25/123 ( Turn Over )



(2)

(c) Income tax rate in India is
(progressive /regressive).
( Fill in the blank )

TRe® HEFW /W _ (FWaEE/
FRPEF) |

( AR S [T T4 )

(d) Which is the largest source of tax
revenue of the Government of India?

SR HIET 9 IO T2 B R 2

() Give an example of cost of service
principle for supplying public goods.

IR TR @R IE CRI [{R AS
AT o1 e

(/ What is monetary policy?
T R 2

(g9 Who developed the concept of merit
goods?

’wwm@ammm R ?

(h) Who propounded the canon of elaéticity
of taxation?

T fefmrrreR M @I TerT FhfkE 2
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(3)

() Who appoints the Comptroller and
Auditor General (CAG) of India?

—ﬁmﬁmﬁwmﬁmmﬁﬁ
ﬁzzr?

() Who is the Chairman of the 16th
Finance Commission in India?

S T e SR e A R 7

2. Answer the following questions : 2x5=10
were fa ereIRs Te fawn -

(a) Define public finance.

Irerzal e e fan |

(b) What is meant by externalities?

el e & g@ri?

() Mention two demerits of benefit theory
of taxation.

3T AT ©FI 701 PR TrE 0|
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(4)

(d) Define direct tax with an example.

TAIAPTZ A% I KT |

(e) Define federal finance.

TR e e fan |

3. Answer any four of the following questions :
5x4=20

wore frar enpd R e wifver Bas fomn -

(a) Briefly mention the significance of
indirect taxes in developing economies.

e SRS A T &g TS
BT TEY F

~ (b) Distinguish between Public and private
finance.

IR IF I Ry me g [eR
]I

(c) Briefly mention the different rates of
taxation. '

3 RfSw TR s’ewee! Boay 411
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(5)

(d)  Briefly analyze the main sources of
government revenue. '
N TET oUW BopmR wewer Rawd
E2IN

(e) " Discuss in brief the concept of equal
marginal sacrifice under the ability to
pay principle of taxation.

F39 IR AR SV W2ARE Oy IR
SR A 0 |

() Write a brief note on the Centre-State
financial relations in India.

TR (FE-ImR REy = Rew s
HCAGAT T4 | '

4. Answer any four of the following questions :
10x4=40

Wﬁmw{aﬁmvﬁﬁaWﬁm

(a) Discuss the role of fiscal policy in the
growth and development of an economy.

9 AT Rert wiF T oy N
PRSI A 40|

(b) Discuss the characteristics of a good tax
system.

9Bl ©F 9 LN (IRBPTR SICEABAT F41 |
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(6)

(c) What is meant by market failure?
Discuss the role of government in
correcting market failure. 2+8=10

IR RFetel A & Jom 2 o1 Reeer wiey
FRLA S (TN BRIPAR AT 1 |

(d) Critically discuss the voluntary
exchange approach under the benefit
principle of taxation.

9 R MR sWTe oy Rivw wgihr
S IR S 97 |

(e) Analyze the major reforms for indirect
taxation in India recommended by the
Tax Reform Committee.

AEAF I TFE WA SRS I AFN
SR SIRCGRT Sy PR R a0

() What is Goods and Services Tax (GST)?
 Explain the salient features of Goods
and Services Tax in India.

wwmwmﬁvwwwm

3 CIRBPTR TR0 0
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(7)

(9 What is meant by Government Budget?
Explain the different stages in preparing

a Government Budget. 4+6=10
51 e e R J@R 2 93 SRIAA ACH
et RfSH TR I M 101

(h) Discuss the role of Finance Commission
for inclusive and equitable economic
growth of an economy.

93 LA TR WE SWELASE Aofeq
cwge e SR SR Seems 4 1
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