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' COMMERCE

‘Paper : BCM0100204 ..
( Financial Accounting)

Full Marks : 60

Time : 2% hours

The figures in the margin indicate
 Jull marks for the questions. -

Answer either in E'ndlish- or in Assamese.

: 1._ Answer the followmg questlons as directed :
T 1x8=8
ﬁm’rmﬁ weTe Al s TaT fordt 3
' (a) IFRSs are intended to .

accounting practices all over the world. :
(Fill up the blank with appropnate word/

words)
IFRsm@mmﬁquawﬁW
- Regiemt AL

(@Wwﬁﬁww
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(b) Matching concept is based' on
' basis of accounting. ‘
* (Fill up the blank with appropnate word/

words) . _ .
fReeeR 4=t &W{m«ﬁ fefes
(esige efefo|
| (@WWWﬁWqW),
(c) A Tradmg Account is prepa_red to ﬁnd
out profit.
(Fill up the blank wzth appropriate word/
words) '
¢t FR-Rew el o 491 ?81 G
;T IR IR
B (GoY& T et 273‘ qw )

(d) Debit balance of Proflt and -Loss

. Account shows net profit.

" ‘(State whether this statement is True or -
 False)

mmwfimvﬁwﬁ%@q@zmm |
m@nm (@%zbfwmwa@@vfww

(e) Under instalment system ownership of
- the goods passes to buyer only after _
the payment of the last instalment..
(State whether this statement is True.or
-False) - ‘
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-(@‘@-757’@*37 o T GE 1)

() Under synthetic system, stock-in-
transit is shown on the credit side of
the Branch Accournt.

(State whether thlS statement is True or
False) :

. Pl simfes, wﬁaw@méﬁwﬁmm
(oo T MYeA |

- | (@‘@TB‘IWWWWWW)
kg) . The full form of C.P.U. is

(Fill up the blank with. appropnate word/
words)

CPUIM AT
(@Wmﬁﬁwwo

(h) Computerized accountmg systems can
" . significantly reduce the likelihood of
human errors in calculations and data
entry-v
(State whether this statement is True or
False)

'Wfiﬁwmsmﬁw
T i RIS 4 AN TRt
TORA SEAEITSI® g I®I . g

L (CfETr o @ wew CEd 79)
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2.

Answer in brief any six questions :

2x6=12

(@)

(b)

()

- (d)

(@

Deﬁne Accounting Standard.

 RBpivi TR SiRet B |

Very briefly explain any two obJectlves :
of IFRS. ‘

IFRS-3 R 751 @C‘TP‘U Wl% SN T
1

What do you mean by money

- measurement concept.?

G AR el e R e

What is capital receipt? = .

T o o 7

What is Balance Sheet?
Tge 7iq & e

Mentlon any two objecﬁves of prepéfing
a Trading Account. '

aum%ﬁaﬁwwfwasaﬁmsﬁ%w@wzﬁ'@vw%'
el :
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(h)

()

0

3.

e SRS e SR S B 3

(@)

Mentlon any two d1sadvantages of hite

' purchase system.

-wmmﬁmmz?rwﬁm%wWI

Very bneﬂy explain any two ObjeCtIVCS
of Branch ‘Accounting, '
I-Ro1e ﬁmmrzb‘r mwﬁmw ~
Saul .

" Very briefly explain any. two advantages_

of Computerized Accounting.

IPATDIE BRI I 7o R
WWWl

:.Mentron any two key features of

Tally 9.
Tally 93 fz?zasrmzc?f WWle

Answer any four ques’tions in short :

5x4=20

Briefly explain any five points of -
distinction” between cash- basis and -

- accrual basis of Accounting.
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- Rptorr o ol i siftss R e
3 REPI 2lBr. AN 5o <yt =4

(b) Brieﬂyexpiain any five key prinbiples
' of . revenue recognition as per
Aceounting Standard 9. = -
oo -9 PR ey TR A
50! I3 NS ST [T 54 |

(c) Explain any five distinctions between
capital expenditure and revenue
Expendlture ‘ : _

- olo0) A gt J_@AL |

(d) Write a comprehensivé note on
inventory valuation and its significance.

| aqw{cﬂmww—twﬁwwaﬁ “
ﬁsﬁmﬁml

(e) From the following particulars, prepare ,
 a Trading Account and ascertain the

' gross profit for the year ended.on

_ 31st March, 2024 :
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Wfﬁmﬁaé«wqﬁmﬁm&mm
341 i 31 Wb, 2024 @WW‘WW
e Refles Tt 3

- (9)

Particulars . ‘ ‘ Amount
o ‘ ' (Rs.)
- R , - Ga))
Purchases / &% . ' | 55,000
_ Sales / &7 ‘ 96,000
Carriage Inward / & s 5,000 -
Carriage Outward / R& 9@3?’[ B 6,000
Freight / ©iGl ‘ 16,000
Dock Duty / &% f&ef6 | 1,000
Wages / ﬂ%ﬁf | - 6,000
Returns Inwards / ﬁ@‘if f‘\ﬂﬁ "~ 4,000
Returns Outwards / @&F e ' 2,000
Packing Charges / MRRI 4T 3,000
" Closing Stock / FSET Sggesdy .. | 16,000
“Trade Expenses / FRETE 4 2,300
(f) Briefly describe any of the five key users

of Financial Accounting Information.

RS RpwiReet U R sl I

WWW?@WI
On 1st January 2024, Bharat Ltd.

‘opened a Branch at Kolkata. From the.
following particulars, pass the .
necessary Journal entries in the books -

~ of Head Office :
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1w, 2024 ©IRR ©iRe FRGT
FEFOIC 1 *R AR I | ol RIgoT

s T2y mﬁma a@— SRR el
AR e
Particulars Amount
: (Rs.)
e NG
Goods sent to Branch 35,000.
M R AR | -
‘Cash sent to Branch for expenses - 6,000
59 AR AR (2lfFS T @ -
Cash Sales at Branch 48,000
RIS 7 R : :
" Stock at Branch on 31 December, 2024 - | 30,000
- 31 oI, 2024 ©ifTY 1S TGO Ay

- (h) Brieﬂy eXplain any five distinctions

between manual accountifig and
computerized accounting.

W@W«TWW&&W«
Wers. 4 ﬁzaszm Aoor ML w?as JryT
WI '

-Ahswer any two questions : 10x2=20

(a) Followmg is the Trial Balance of Sadhu
and Madhu as on 31st-March, 2024 :

" 1(Sem-1) BCM 2/G 8



31 W6, 2024 ©iR¥ce, Sadhu W€ Madhu-

, 3 Oge femeia wee fm 24 ¢
. Debit - Amount| Credit Amount
A | Rs) . (Rs.)
Plant and Machinery . | 40,000 | Capital Account : '
! o e | makm:
' ~ | Sadm 80,000 .
| Madhu 40,000 1,200
Selaris (RR) 15000 | Trading Account (T Ri9) | 94310
| | (s Pt ()| ,.
B8 Contrbution (R65R 67K) 800 | Crotitors (A1%8R) 2,940
Preight o Sees (e 9 1) - 3000 | Bark Loan (R %) a0
Building (&) | 54000 | Sundry Reoeipts (RReal®) |
Goodrell () 15,000 | Bills Payabe (23 ) 1400
Computer (P46) 10,000 | Reserve Pund: (e &) 1,000
Sundry Debtors (RRY ORK) 48200 | Sele of Serap (4R fR) 200
Bad debt | 1400 | Bad debt Recovered 500
R 31 | RN 4 o o)
 Cash at Bank (50 R¥) 1200 o
Purniture (¥%R) 10,000
Bill Recevable (7ReHRA ) 30,000
Fired Depost (70 WRE) 15,000
Cash in Hand (36 1 ¥ &) 630
Drawings : (W#ls) .
Sadhu 12,000
Madhu , 8,000
Cosig Stock (PR T 940) | 20000 |
-~ Total 284250 | - Total 284250
1 (Sem-1) BCM 2/G ° 9
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Prepare Profit and Loss Account and
Profit and -Loss. Appropnatlon Account
- for the year ended on 31st: March, 2024,‘

and a Balance Sheet as on that date °

after taking into’ consideration. the
- following adjustments :
- (i)  Partners are entitled to get Interest :
on Capital @ 5% p.a. '
(i) Depreciate Machinery @ 10% p.a.
(i) Transfer 10% of Net Profit to
‘Reserve Fund. ‘
31 W, 2024 ©IRS Sl IACH I 5T1S-
(IO {51! % STIS-(oTIA 1 GoIearere et
UIF @ Wit <t Tgevia erge 4 3
S oY ¢
(i) SRR e evﬁ—zrzﬁ 5% 2
TS AR
(i) amﬁzwmwf% 10% QI 4 1
XTI

: (zu) 2RFS 3T 10% ﬂf*@”ﬁﬁww
et | :
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(b) Asomi Industrles has a branch at f
Itanagar The branch sells goods both
in cash and on credit. From the following
‘particulars, prepare a Branch Account
and Goods sent to Branch Account in
the books of Head Office for the year
-ended on 318t March, 2024:

o Reife SomeRS @Bt A Wi *TME
I I IR 4R, TSR 38 R 0 | oot
T Rl Sl 1 R RBpTe e R
ceffe 3w oo U FiGEEe IS 31 TG,
2024 OIRYS SE913! IADA AT LTS 79 ¢

‘Particulars =~ - . Amount . .
| o o o msy
R | | G
Balance of Stock on 18t Apﬁl 2023 . 30,000
1@@6{2023@1@1“@1@% , | o
- Balance of Debtors on 1st April, 2023 -1 12,000
1 «ft, 2023 Ot G | :
Balance of Petty Cash on 18t April, 2023 200
1 R, 2023 iRed 5t 0 R |
Goods sent to Branch during the year ~ | 60,000
IR foose *fter (e 3w T . |
Goods returned to Head Office by Branch 1,000
W kil SBU Wﬂ?ﬁ f@% it L

1(Sem—1)BCM2/G 11 " Contd.



Amount

© 31 W6, 2024 OIRTE TgE AP

. -Particulars
B (Rs.)
T Ga))
Cash Sales at Branch 40,000
e Fa Res |
Credit Sales at Branch 55,000
e 3 R | o
-Sales Returns at.Branch 300
it Rew e o
Bad debts written off 400 .
R W |
. Discount allowed " - 200
o ro 5
Cash sent to Branch for : .
ftet o 4 (o 8 o
* Salaries : - Rs. 2,000
g o I
“Rent : Rs. 1,000
Petty Cash : Rs. 2,000 5,000
Petty Expenses paid".b'y Branch - . 1,800.
Cash collected - from Branch Debtors 70,000
HRIT (MR A AR P9 W . - .
Balance of Stock on 315t March, 2024 -25,000
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(c) Delhi Transport Company purchased a
car on 18t April, 2020 on hire purchase
basis. The cash price of the car was

~ Rs. 1,12,000 out of which Rs. 30,000
was paid on sighing the agreement and
Rs. 30,000 was paid annually for three
years. Interest was chérged @ S% p:a. |
and depreciation was wfitte,ri of@20%
p.a. on reducing balance method. |
Prepare the necessary Ledger Accounts
in the books of the Delhi Transport

Company for three years.

fv‘rﬁ’tmﬁmﬁwﬁm i gfem, 2020Eﬂ€m |
OiGt T 7w o SN R | M oW
S wifest 1,12,000 Bt | BRI w18 S0l
30,000 Bt W1 2% 3%7 30,000 F6{ts fSHiot
 Rifre Tl At oifReie T TR | TR 5%
TR 20% A T 4 =N
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(d) ‘Guwahati Constructions Ltd. purchased
a plant from Mumbai Machinery Ltd.
on instalment system on 1%t April, 2019
paying Cash Rs. 10,000 and agreeing .
to pay three further instalments of
Rs. 10,000 each on 31st March ‘each

_ year. The cash price of ‘the plant is
-Rs. 37,250- Interest is charged @‘. 5%
p.a. Guwahati Constructions Ltd. writes
off depreciation @ 10% p.a. on written
‘down value method.

. Pass necessary Journal entnes in the
books of Guwahatl Construc‘aons Ltd.
for three years.:

@mﬁﬁm%ﬁm@uﬂfﬂa 2019
wittd TR AR Fifier &t /Y &
FIF S FATE T IR | FA FA S
110,000 Gt W frat C2fee; Wi el
31 16 iR 10,000 Sriezs s FoFRG! Rifre
o f =it | FeeEiR o I e
37250 B, 1R 5% I xS 4 = 2R
‘Wm@mﬂ%ﬁ@wﬁm%mw
Foq w9 W -
@amﬁmw%ﬁﬁm@@%ﬁmm-
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(e) Bri-e'fiy- describe various types -of
- .Accounting packages.

Rifw erviea Rt IS S I |
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