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The figures in the margin indicate
full marks for the questions^

Answer either in English or in Assamese.

1. Answer the following questions as directed :
1x8=8

^551^ %rf ^NT S •

(a) IFRSs are intended to '
accounting practices all over the world.
(Fill up the blank with appropriate wordj
words)

IFRSC^I^

.^1 t ,
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(b) Matching concept is based on
basis of accounting.
(Fill up the blank with appropriate word/
words)

^

(a) A Trading Account is prepared to find
out " profit.
(Fill up the blank with appropriate word/
words)

;95?r-'R3Ri 2iw ̂  ̂ L_ w
.  .. |

(^ii^ ^

(d) Debit balance of Profit and Loss
Account shows net profit.
(State whether this statement is True or
False)

CT^i (^f&ci^i m (Ff

(e) Under instalment system, ownership of
the goods passes to buyer only after
the payment of the last instalment.
(State whether this state;ment is True or
False)
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felH (.vff'^lGci "j^ l

(f) Under synthetic system, ̂ tock-in-
transit is shown on the credit side of

the Branch Account.

(State whether this statement is True or
False)

.  l^c^fD<l5 '^§\ *fNT

(Sf^CUl m (Ff

(g) : The full fonri of C.P.U. is
(Fill up the blank with appropriate word/
words)

C.P.U.-^rK ^ I

(h) Computerized accounting systems can
significantly reduce the likelihood of
human errors in calculations and data

entry;

(State whether this statement is True or
False)

((9f&ait (Ff
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2. Answer in brief any six questions :

2x6=12

(a) Define Accounting Standsird.

%<it I •

(b) Very briefly explain any two objectives
oflFRS.

IFRS-^ ^ ^ ^^TNjf
^1

(c) What do you mean by money

measurenient concept.?

(d) What is capital receipt?

£ft%

(e) What is Balance Sheet?

1% '

(f) Mention any two objectives of preparing

a Trading Account.

■  f; ^ .
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(gj Mention any two disadvantages of hii*e
purqhase system.

(h) Very briefly explain any two objectives
of Branch Accounting.

^  ̂1 '

(i) Very briefly explain any.tifo advantages
of Computerized Accounting.

(j) Mention any two key features of
Tally 9.

Tally 9-^ ^ ̂ ^ I

3. Answer any four questions in short :
5x4=20

i^tf^ ̂  9^^ t

(a) Briefly explain any five points of
distinction between cash basis and

accrual basis of Accounting.
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:  1%!%^ "srtw^

^ Rc<l>lMt ̂ ft^. ^ I

(b) Briefly explain any five key principles
of revenue recognition as per
Accounting Standard 9.

RC'PfMf

(c) Explain any Jive distinctions between

capital expenditure and revenue

Expenditure.

■  w "srf^

'It'#! ^1

(d) Write a comprehensive note on

inventory valuation and its significance.

"51^ ^pTTliR ^ ^'51^ i£|'5T

c6i^

(e) From the following particulars, prepare

a Trading Account and ascertain the

gross profit for the year ended-on

31®^ March, 2024 :
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31 2024 ̂5t1%l^ <i^(.wK

Particulars Amount

(Rs.)

R44M (5^)

Purchases / ̂ 55,000

Sales / 96,000

Carriage Inward / 5,000

Carriage Outward / ''1^ 6,000

Freight / ̂1^1 16,000

Dock Duty / W l^vjsfD 1,000

Wages/ 6,000

Returns Inwards / 4,000

Returns Outwards / ̂ 2,000

Packing Charges / 3,000

Closing Stock / 16,000

Trade Expenses / 2,300

(f) Briefly describe any of the five key users
of Financial Accounting Information.

(g) On P* January, 2024, Bharat Ltd.
opened a Branch at Kolkata. From the
following particulars, pass the
necessary Journal entries in the books
of Head Office;
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i  2024.
-qj<!Tqj)\ot\0 ifl'gl *t|^ ̂ Sft^ I WR 144R«R

Particulars Amount

(Rs.)

Goods sent to Branch

't#! C2l% ̂
35,000

Cash sent to Branch for expenses •
^ *Nt5f C2#S

6,000

Cash Sales at Branch

*1W5 Rifp?!
48,000

Stdck at Branch on December, 2024
31 2024 *1NI^ ̂

30,000

(h) Briefly explain any yiye distinctions
between manual accounting and
compUtemed accounting.

"snw^ «2R5t 5)^^ ^<#1 RjKrf
^r

4. Answer any two questions : 10x2=20

Ri<l>/Mt ̂  ^ #Nt §
(a) Following is the Trial Balance of Sadhu

and Madhu as on 31®*-March, 2024 :
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.31 "sit^, 2024 Sadhu ̂  Madhu-

Debit Amount Credit Amount

(Rs.) (Rs.)

Plant and Machinery
^K35C3et SHTfiinxir

; 40,000 Capital Account;
VSfiQ leKiei ̂

RDn 0

Sadbu 80,000

'Madbu 40,000 1,20,000

Salaries ('W) 15,000 Trading Account (wfe fel)
/^1*AOO

94,310

ESl Contribution Wl) 800

(uross noni)

Creditors (Wi) 32,940

Frei^t on Sales (^^«|5I) 3,000 Bank Loan (C4?P^4) 21,000

Biulding {W) 54,000 Sundry Receipts (iittlli) ■  300

Goodwill (^) 15,000 Bills Payable (311 fe) 14,000

Computer 10,000 Reserve Fund (#« ̂ ) 1,000

. Sundry Debtors (ii'l Hi) 48,200 SaleofScr!5)(4fei^) 200

Bad debt
TKncrttohr fsflct

1,400 Bad debt Recovered
sod? 9tff!? 9ttlm

500

Cadi at Bank (C^ilWl) 1,200

W ̂  <311^

Furniture (^) 10,000

Bills Receivable (#illlfe) 30,000

Fixed Deposit 15,000 '

Cash in Hand 650

urawings. oj

Sadbu 12,000

Madbu 8,000-

Closing Stock (11^1^111) 20,000

Total 2,84,250 Total 2,84,250
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Prepare Profit and Loss Account and

Profit and Loss Appropriation Account

for the year endied on 31 st March, 2024

and a Balance Sheet as on that date

after taking into consideration the

following adjustments : . -

(i) Partners are entitled to get Interest

on Capital @ 5% p.a.

(ii) Depreciate Machinery @ 10% p.a.

(Hi) Transfer 10% of Net Profit to

Reserve Fund.

31 2024 ^

£tw ̂  s

8

(ii) 10% fritj ̂

(Hi) oTt^ 10% ^5%
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(b) As'omi Industries has a branch at
Itanagar. The branch sells goods both
iQ c^.sh and on credit. FVom the following
particulars, prepare a Branch Account
and Goods sent to Branch Account in

the books of Head Office for the year
ended on March, 2024 :

i£(5t *tKr

m, ̂  *iNt ^ *ri^

C2l1^ 4^ ^ 31 "srt^,
2024 X5l1^ X5i^9l^ ^ 8

Particulars Amount

(Rs.)

(^)

Balance of Stock on 1®*^ April, 2023 30,000

1  2023 ^ ^«II

Balance of Debtors on 1®?^ April, 2023 12,000

1  2023 WlitH

Balance of Petty Cash on 1®*^ April, 2023 200

1  2023 W .

Goods sent to Branch during the year 60,000

C£tl^ W ̂
Goods returned to Head Office by Branch 1,000

W ̂ f«lJ 4l^H?lte1 ^ ^
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Particidars Amount

(R&.)
(5^)

Cash Sales at Branch 40,000

Credit Sales at Branch 55,000

Sales Returns at .Branch 300

Bad debts written off ■ 400 .

-m ' '

Discount allowed . 200

Cash sent to Branch for :

*U#l CSW s
Salaries : Rs. 2,000

OQ

Rent: Rs. 1,000

Petty Cash : Rs. 2,000 5,000

Petty Ejq)enses paid by Branch 1,800.

Cash collected-from Branch Debtors 70,000

Balance of Stock on 31®^ March, 2024 25,000

31 ?ll^,.2024 ^ ^1*11
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(c) Delhi Transport Company purchased a
car on 1®^ April, 2020 on hire purchase

basis. The cash price of the car was

Rs. 1,12,000 out of which Rs. 30,000

was paid on sighing the agreement and

Rs. 30,000 was paid annually for three

years. Interest was charged @ 5% p.a.

and depreciation was written of @ 20%

p.a. on reducing balance method.

Prepare the necessary Ledger Accounts

in the books of the Delhi Transport

Company for three years.

2020

^  1,12,000 1

30,000 ̂5^ ̂  2t1% W 30,000

^  I 5%

^ ̂  'STRs

^ 20% "Wmi «fNj 1

1%^ <(^'^ 2t^ ̂  I
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(d) Guwahati Constructions Ltd. purchased

a plant from Mumbai Machinery Ltd.

on instalment system on 1®* April, 2019

paying Cash Rs. 10,000 and agreeing

to pay three further instalments of

Rs. 10,000 each on 31®*^ March each

year. The cash price of the plant is

Rs. 37,250.- Interest is charged @ 5%

p.a. Guwahati Constructions Ltd. writes

off depreciation @ 10% p.a: on written

down value method.

Pass necessary Journal entries in the

books of Guwahati Constructions Ltd.

for three years.

PiPiCBCVb 1 2019

<?»q<P'®rr ̂  I ̂  ttsrho

10,000 ̂  "Sfm %IT 1^1; ̂  £ll%^
31 10,000

Wft?r %lt Ttt^

37250 W, ̂  5% ̂  ̂ «ft^ ̂
^  ̂ 10% ̂

^5rR*D^ 21^ %r I
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(e) Briefly describe various types of
Accounting packages.

^lc<p«r i>^<p I
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