Total number of prmted pages—20
1 (Sem-2) BCM 01
2025
' COMMERCE
Paper : BCM0200104

( Corporate Apéounting )

" Full Marks : 60 .
Time : 2% hours 7

, The figures in the margin indicate '
Sfull marks for the questions.

' Answer either in Engllsh or in Assamese.

1. Answer the follovvlng questlons as directed :
1x8=8

- (a) Securltles Premium is shown in the
Balance Sheet under the head

 (Fill in the blank)
m@—\gf:—g eofe Oge Amw PR
- ofe (et T (#fﬁ?ﬁeﬁ#ﬂ)'
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(b) Ekpenses incurred at the time of
formation of ‘a company is known as |
expenses. (Fill in the blank) .

T 15 TS T 9 I |
T T (ﬁéﬁww}z

() A company can issue fully paid-up
bonus shares.
(State whether the' statement is True or
False) :

mmmmﬁmew
Rt o7 oM@ (Refoes! ey @ wrey foan)

: "‘(d) A company’s share buyback cannot
éxceed _ % of the sum of its
paid-ilp capital and free reserve.

(Rl in the blank)

aﬁt ({17 C8R 971 @ (Buyback) g,
P ARCIRS T SiF TE AR (free
~ reserve) (TNTH % wfgF 77
RIS (AT 312 7979 )

(e) Reduction in share capital must be °
sanctioned by the National Company
Law Tribunal.

(State whether the statement is True or
False)
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e e ZPFRER A1 National Comapany
Law Tribunal- WgR i1 o
(W ey (A W z%wr)

M Generally, valuation of shares means
~valuation of . : shares
(Fill in the blank)

SIS, wwwmm S
Pt .‘ . (W?ér?smawr)

. (g9 Al the assets and 11ab111t;es of the .
transferor company become the assets
_ _and liabilities of the transferee company
when amalgamation is il the nature of -
purchase. . ‘
(State whether the statement is True or
' False) '

U zi?pf%a @Wﬁ@ ﬁw @R |
IR T8 Sie Ol (@Ol @FNE
WWWI (ﬁgﬁ?fﬂwm.wﬁw)

(h) Write the meamng of holdmg company
@ @R o %rem
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2. Answer in brief any six questions :
o ' S : 2X6=.12
(a) How would you deal with the following
- items while preparing the company final
account ? ~ ‘
wero it R Rpist 39 =T pors
fpIet oS @M oreRRte
i Directors’ fees
AREF Apa
(i) Auditors’ fees
fpisi=iSw Wi ”
(b) Write the méaning‘ of right share.
3 ovmew @ B
v () Write two advantages of issue of bonus

shares from the point of view of the
company. : '

RN YRR #a @I cyaR R s
7o SRat ot o L

(d) . What is Super Profit Method of
valuation of goodwill ? '

TN IR oS S simfe &Ko
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() Mention two, tx)vays through which
alteration of capital may be done.by a
company.

mwﬁaﬁiqa«mﬁasﬁawm%m
WWI

(f) Write the meaning of " internal
‘reconstruction.

_ uﬁvﬁct ?ﬁsﬁmmfﬁnm

(9) What is buyback of shares ?
SRl o T I @AE?

(h) Mention two objectives of amalgamation
' . of compames

»Wﬁma@ﬂ«@mml

() What is Pre-acquisition Proﬁts?
&R 'vﬁ’a@ are &

G) Explaln the meaning of ainalgaxnation
in the nature of purchase.

7 oigled TERRRR o It |
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3.

Answer any fdu’r'quéstmns i 5x4=20

(@)

(b)

- Rzt ot em@m%m

Mentlon any five advantages of nght
share. .

025 ot A Aok e B

Trishna Ltd. having a paid-up capital

of 10,00 OOO divided into 1 ,00,000
shares of 10 each, has a reserve of
24,25,000. The company has. decided
to declare bonus out of the reserve and
to distribute the same in the form of
bonus shares of ¥ 10 each as fully paid-
up to the existing shareholders in the

. ratio of one bonus share for every four

shares held in the company. _

Calculate the amount of bonus to be
declared and show the journal entries
in the books of the company. '

Trishna Ltd.-3 2f$-10 Soits -

. 1,00,000 wi¥i#fere @ifE &1 10,00,000

TR SMIRFS - 7, 425000%@?1%3
ifiﬁw:mﬁmvﬁﬁ [ Q@A
mmw%@mmmﬁm%
wm a1 Retfice ot 10 Tsfe spef
MRS Ssiies a%ms camrs GHolg ﬁ%

= =
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m«nzsﬁw‘ﬁm mmswviﬁwﬁcﬁw
“-'wmﬁa@wwmﬁm

(c) Blue Star Ltd. decided to fb‘uyback 20%

' of its share capital directly from.-
shareholders at 9 per share. The
company’s cap1ta1 structure beforel
--buyback is v

Paid-up cap1ta1 24 50 000 in equity
- shares of 2 10 each, securities premium
account ¥ 25,000 and General reserve
%45,000.. C
.. For the purpose of buyback the
company issued ¥20,000, 10%
‘ " preference shares of ¥ 100 each.
Pass Journal entries to record the above

transactions relating to buyback in the
books of the company.

Blue Star Ltd.-4 TJF & qaem 20%
RN TR O 9 TR THe (AReITAIS
LR buyback—? TiRce i e a1 @2
buyback-3 4 @wﬁaﬂﬁmmwﬁm
4ReIT SIfRe 3
wmﬁwﬂfma 1o%ﬁmwm&mw~qﬁm
~ 4,50,000 B, @foefe Wy 25,000 5
| wm«qﬁ@%ooo Sl
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| Buyback-? T @ﬂ"’ﬂﬁtﬂ 100 5=t w]
10% SRS Seeio@ 5 20,000 TS
- R s |
Buyback-a TS FHoF 4P 8T TR
(d) The following is ‘the extracf of Trial
' Ba.lance of K D. Ltd. as on 31.03.2024
K. D. Ltd.q 31 I, 2024 @fﬁ?ﬁﬁ‘i@

Rewries oo woe ot 2ot ¢
| 2 (590)

\ Sales (R&R) - | ' 3,00,000
Purchases (&%) - 2,25,000
"Opening inventory (SRS ¥g© o) 70,000
Purchase Return (@ f=e) 10,000
Salary and Wages (747 9% Tg) 50,000

~ Dividend receivéd‘(ﬁi@ o) . . . 6,000
Carriage inward (F¥aRS A I9) - 500
Advertisement (ﬁ@"iﬂ) ' i 7,500
Staff Welfare expenses (wHiRE W‘F{ﬂ?ﬁ W) | 3,000
Dividend pa1d (W.vlﬁr‘na) - N 8,000
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-Prepare a statement of Profit and Loss
as per Companies Act, 2013 for the
year ended - 31st March, 2024 after
~ considering the followmg additional
information :

weTe Rl SR SYRMA Reeat 251%
©31.03.2024 SIS SRl IWDR c"ﬂ@-
@IReR RfS erge =l
(i)A Closing mventory on 31. 03 2024
295,000. |
31.03.2024 ©RY® FHRA Tg© o4
95,000 B | o
' (ii) Outstandmg salary ¥2,500.
- EME TR 2,500 Bl
(e) Mention the- different methods of

ascertaining the consideration for
amalgamation.

@w«m&mﬂﬁﬁqwﬁﬁ
%WWWl |

i) Wnte a brief note on ‘Capital Reduction
Account’ in the context of internal
reconstruction of companies.

mﬂmﬁw‘wqaﬁmm‘qa@
QPR 519 @se @Bt 5 (oIt ol |
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~(g) Explam the manner of computatlon of
,‘ mmonty interest in a holding company.

' @%\wﬁiaﬁ—mwwﬁm«m
i T - :

(h) What is goodw1ll? What are. its
' features? : - 1 2+3=5

s Rt R Wi & &
4. Answer atiy't.wo questions : 'IOX2¥20

(a) The following ledger bélainces have been
extracted from books of RKB Ltd. on

. 31.03.2024.
RKBﬁﬁz%mm 03.2024 mﬁ%wﬁm

<R @W Rt 2{@
' | : Amount ®
19000 Bquity shares of €00 cach - © . . 13,00,000
(afeire 100 Boe 12000 et ki) . o
Bank Loan (6% %) S 140000
10% Debenture (10% #98) T 50000
 Securities Premium (2fogf ofiR) o ' 60,000
Sundry Debtors (Re.(eq) - - - 2,70,000
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I Amount 9
- Loose Tools (ﬂ!ﬁ@ﬁ) o L . - 30,000 -

' Livestock () S - s - 1,70,000
 laud and Bulding GRWEE) . 660000
Cashin bend (OWQEER) - 10000
Pumiture (9599) S 200000
Bills Receivable (21 &) o . o 3 60,000
Sundy Creditors (RRe A - - 160000
Blls Payeble o ) - 60000
‘ General Reserve ( ﬂlW’Ifﬁ o : 1,10,000
Surplus in the ‘Statement ‘of Profit and Loss on-31.03.2024 . 3,20,000

| :[31032024Wﬁ‘«*l'ﬁ1\"r@¢5ﬁ€ﬁ1ﬁﬁ) . '
Investment (ﬁﬁmﬁi) : o | ¢ 40,000
Cash ot bonk (PO W), e
Stock in trade (RE ) o 3,20,000.
Machmery e . o T7,00,000

"~ Prepare .a Balance Sheet as per the
Companies Act, 2013.

R TIACIET 2013@:@%@«@@@91@3@@
]

_ '(b) The following is the Balance éheet of
' " X Ltd. as at 31st March, 2024 :
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© 3198, 2024E1ﬁzt:vsx Ltd. -?@%@%W

i 2 ¢

Particulars (ﬁ«q)

I EQUITY AND LIABILITIES (393 &% (vwg) :
1. Shareholders’ fund (SRR 1R) :
(a) Share Capital (¥4 F)
20,000 Bquity Shares of 10 each fully paid
-y o oot 10 S i

10,000 Convertible Preference Shares of
210 each fully paid

T i ot 10 56 o
SIREIRE pg
(b) Reserve and Surplus 9{@ % IR)

Surplus (Debit balance of Statement of

Proﬁt_ and Loss) _
2 Non-Current Liabilities (Wﬁﬁ@ 01'41)
Convertible Debentures
e g
3. Current Liabilities (5% (1) :
Trade Payables : Sundry Creditors
P R

Amount ®-

2,00,000

1,00,000

(70,000) -
30,000

15,000

Total

" 9,75,000

'BO2FN 0012 , 12

3



Pa“rticula:s(ﬁiﬁ‘ii)A | Amount ()
1L ASSETS (¥f8) : - - T

1. Non-Current Assets (%ebfe ’P’Iﬁ) :
(a) Property, Plant and Equipment :

i, 8 % g ¢ N

Machinery - 5 - 1,00,000

wis ~ | |
{) Goodwil ‘ 10,000

9. Current Assets (5@ T™if8) :

. (a) Inventory - | 50,000
P
(b) Trade Receivables : Debtors 95,000
i o ¢ ORI o ‘
(¢) Other Current Assets : Deferred expenses 20,000
o o 6 ¢ e | '
3 Total 2,75,000
The Company adopted the following
scheme : : ' -

(a) The equity shares were to be
reduced by 26 each and the
preference shares by 24 each to
be reduced. |

BO2FN 0012 13 ' Contd.



WW&%@6WWW&WW
- o 2t 4 Bl g oL

(b) Goodwill, Deferred expenses and
' Deficit m statement of Proﬁt and
Loss were to bé. written off ahd
Machineries to be depreciated by
S% and 'in\}entofy to be written off :
by 10% respectlvely

I, zﬁsmmm—mﬁaﬁm
mﬁ%w«»{aaﬁamwwﬁww
SR SR 5% SIF 10% i)
A ‘

Pass Journal entries to g1ve effect
.. to the scheme.

wﬁmmmwaﬁ@ﬁm '

(c) Sun Ltd. took over the busmess of Star
- Ltd. and the followmg was the Balance '
- Sheet of Star Ltd. as on 31.93.2024 :

BO2FN 0012 14



' Sun Ltd.-q Star Ltd. -3 JPIRCGT S
IRET O 31.03.2024 ©RYS Star Ltd. 3

B9 siad weTe . s e ¢
Balance Sheet as on 31.03.2024
| 31.03.2024 wif¥ds tga il

Particulars (=)

i@ﬁ).

1. EQUITY AND LIABILITIES (R33% 6% (i) :

. 1. Shareholders’ fund '(WWW_"I@ :
(a) Share Capital (S ) :

Equity . Shares of % 10 each fully paid
o ol efedst 10 Sk e

(b) Reserve and' Surplus (’I@;W ®:

~ General Reserve -
R o
Export Profit Reserve
3R e

70,000

1,00,000.

9. Non-Current Liablities (efr ) :
Long-term borrowings (Rt} %) :

6% Debentures
6% ¥

3, Current Liabilities (b o)
Trade Payable (Bills -Payable)

IR o (oo &)

6,00,000

1,70,000

" 1,00,000

30,000

Total

900000

BO2FN 0012
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/

Particulars (Re) . 3 (=)
I ASSETS () : ’

1. Non-Current Assets’ (¥ 7=48) : .
Fixed Assets R 550,000
g ]

2. Current Assets (56 7€) :

* Inventory - 240,000
ol
Trade Receivable (Debtors) ~ 1,00,000

- e ey () | |
Cash 10,000 3,50,000

Total 9,00,000
Purchase consideration was fixed as
. follows : . : ,
e Afonia e Al g w2l 8
(i) Cash payment of 2 per‘ share of
Star Ltd.
- Star Ltd.-% &St Si¥i=[@ 1% 2 GINT

s W =
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'(ii)

(i)

90,000 shares of Sun Ltd. of 210 -
; c_éch fully paid at a~,preinium of

%2 each.

Sun Ltd.-q =05t 10 S8R et 7=ope
S BB 90,000 Sigeisfd, 2ot
2 B st [ =

6% Debenture of Star Ltd. ‘were
discharged at 5% Iiremium by the
issue of 7% debentures of Sun Ltd.

~ issued at par.

Star Ltd. 6% el54a Sun Ltd. 3 7%
ol TS 5% wiRERe RET IR
e s =1

Suri Ltd. revalued fixéd assets at’

26,90,000 and other assets at book

v.élues while Sundry debtors were taken

over at Z95,000.

BO2FN 0012
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‘Sun Ltd-ﬁW?@WW69O 000
WWWW%@‘W%-
WIWW%OOOWM
fWWE’Hl

; Give Journal entries in the books of

" Sun Ltd..
~ Sun Ltd.-q 3% T &R fa

~ (d) Explain the conditions to lbe satisfied
under section 68 of the Companieé Act,

2015 fdr buyback of sharesv

2013WWW68 wwmﬁwﬁ
'__mm«»f«wm mwnﬁmsrrﬁaaenmsg_
Rusukail o

(e) The Balance Sheet of H. Ltd. and 1ts.
A sub31d1ary S Ltd on 313t March 2024

Was as follows :

BO2FNOO12 - 18



31 Wif, 2024 IR H. Ltd. 9% 2R Y5
S. Ltd-ﬁ%g@wwﬁmmw&w -'

Partlculars (ﬁﬂ‘i) ' Amount (3) | Amount (%)
. H. Ltd. S. Ltd.

1 EQUITY AND LIABILITEES :
1. Shareholders’ fund (SR <) :
(a) Share Capital (% W) : S EEE
- Equity share of T 10 each 50000 | 10,000 -
ol 10 Belts T 9@ ‘
" (b) Reserve and Surplus
ok o
Reserve 16,000 -
Surplus (Balance of Statement
of Profit and Loss) © | 200000 | 6,000
R (de-Een ffer aR) _
Preliminary expenses (8,000) (4,000)

. HE w

2. Current Liabilities (5% o) :
Trade -Payables (afR om)

Sundry Creditors ' 8000 [ 8000

ffee vemm | |

Bills Payable 3,000 2,000
Total 83,000 22,000
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- Particulars (Rawd) : ~|-Amount (3 | Amount (3)
o | Houdo | s, Ltd
I. ASSETS (7f@): < |
1. Non-Current Assets
(a) Tangible Assets 56,500 | 12,000
(b) Non-Current Investment
Wbt R | |
Equity Shares in . Ltd. | o650 | -
S. Ltd'® et o |
~ 9. Current Assets | 20,000 10,000
sﬁ@ T .
83,000 .| 22,000

H. Ltd. acqulred 60% interest in S. Ltd. All
the profits of S. Ltd. was earned after the
shares were acquired by H. Ltd. '

" H. Ltd.-Q S. LtdS 60% mﬁwﬁmaﬁml'
S. Ltd.-< 794 & H. Ltd-awf‘e@fwfﬁr
Tolifee tafestl

- Prepare a Consolidated Balance. Sheet.
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