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COMMERCE- (Accounting)
Paper : BCM0500504
{ Indirect Taxes)
Full Marks : 60
Time : 2% hours

The figures in the margin indicate full marks

Jor the guestions.
1. Answer the following as directed : 1x8=8
©o7e fEnaRe FHerpiR el fa -
fa) Define indirect tax.
T 39 SRS 341 |
{b) VAT is collected asa partofthe ____ at
every point of sale where value is added.
(Fill in the blank)
IO S 39 Aol R g T =
RO VAT SRR 3 =¥ |
(51 31 [T F9)
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(2)

(c) Assessable value is the value on which
duty is payable as a _____ (under
excise laws).

(Fill in the blank)

TR T T O T T SRE 0
ot omm T oW (WRER WX
HEo) |

(19T 31 *F F1)

(d) According to the Customs Act, 1962, the
term ‘baggage’ does not include motor
vehicle.

(Write true or false)

FBY 93, 1962 PR ‘@0 MO T69
MY SH$eE T |

(om T SRum foram)

(e) What is GSTN?
GSTN WA & 2

(/) GST has removed the effect of
taxes.

(Fill in the blank)

GST-9 99 ____ ASR-S[o91% (oI |
(1R 51 o1 )
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(3)

(g) A person without GST registration can
collect tax.

(Write true or false)

GST &R 7391 q& Tz F9 TR IRT
I |

(wm & S~om forqn)

(h) The first two digits of the GSTIN is the
code.

(Fill in the blank)
GSTINS 23 451 SR ¢ 3T,
(19 32 =79 1)

2. Answer the following questions (any six) :
2x6=12
RS enpi Teg ot (R e =)

(a) What is excisable goods under the
Central Excise Act?

R GRIQ! HEA RS SR S 2

(b) Explain any two features of VAT.
VAT R e 761 ¢85 mam 41 |

(c) Differentiate between direct and indirect
taxes.

AR T (AT 99 AN4F F90 |
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(e)

(9)

v

)

6

264/99

(4)

Whatis Goods and Services Tax (GST)?
AN WIF G 9 (GST) 2

What are exempted goods under GST?
GSTS SRS @FR ¢k A & {6 2

What is input tax. credit?

T GF @B 2

What is the threshold limit for GST
registration?

GST “8R=1 e A & 2

Explain ‘place of supply’ in GST.
GSTS ‘@SIHT T R340 |

Define ‘casual taxable person’
under-GST.
GSTR WAM© ‘“SFAR - S ST
ARSI

Give the meaning of ‘dutiable goods’
under-the?Customs' . Act, 1962

BN 2, 19621 SRS GHY HEA'S
wef o |
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(S)

3. Answer the following questions (any four :
5x4=20
et apira T frar (R e wif6t)

(a) Explain the composition scheme under
GST and its beneficiaries.

GSTR S¥me 999 S WF  |WR
RefteRiTeas Raw Tr=m 0 1

(b) Describe the procedure of GST
registration.

GST 8RR */&fS I 31 |

(c) What are ‘prohibited goods’ under the
Customs Act, 19627 Why are certain
goods prohibited under this Act? 2+3=5
BT W2, 19623 e ffdm WA & &2
3 ER SRwe frgym R Ry FRw 71
==?

(d) Write a detailed note on valuation of
petroleum products for levy of excise
duty.

R WE SIEPE IR R AR
TR e o1 Resm (Breet fora |

(e) Ilustrate the calculation of GST on a
product with a given example.

I @51 AT 7S GST MR T2 9l
TARI (TS (YA |
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(6)

() Discuss the impact of GST on business.

[T AP 8o9e GSTT oore Rea
AT 4T |

(g) Describe the custom procedure of
export of .goods.

TN IYINR FEBA TafS I F47 |

(h) Discuss VAT system.
VAT S R0 Seam= 1 |

4. Answer any two of the following questions :
10%x2=20

o] R A 901 2 e i

(a) Critically analyze the advantages and
challenges of implementing GST in
India.

SRe® GST FURW R4 e AR
SIS e 0 |

(b) Prepare the GST invoice for a sale
transaction of goods worth ¥ 1,00,000
with applicable GST rates.
o™ GST T G 1,00,000 R RIS
(LR 13 GST Bl 28O F97 |
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(7))

(c) Write a note on the position of Central
Excise Law after the introduction of GST
in India.

TR GST 261 foize T SRRl Wﬁ?ﬁ'
ST eo® b1 (o1 foran |

(d) What is tax invoice under GST? Write a
note on the provisions relating to tax
invoice. ,
GSTY SqI® T bR &7 F9 B 0o
Wb RYFPIR @oqe «b1 G for |

() A company imports goods worth
T 5,00,000. Explain the custom duty
calculation process including various
duties and cess applicable.

BT @A T 5,00,000 TR A ST
T | oA Rivw W% wie ovF (R % 9o
eiferan T ¥4 | ’

sk ok
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