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Answer either in English or in Assamese.

1. Answer the following: 1x8=8
et fudl et Tee ¢

(a) International trade refers to :

Tasites qifdey (20w ¢

(i) Trade within a country

g foese @t ey

B14F0 0040 _ Contd.



(ii) Trade between two or more

countries

74 A Ol TiEE O e (R e

(i) Trade among households only

AT Wiere 91 ey

(iv) Trade done through barter only
[SIEEERRIS RS IS S IRIC )

(b) Mention one assumption of Heckscher-
Ohlin theory.

(-T2l Ogq b SfSyRel S F41 |

(c) The technological gap model was

developed by :
JifterR axfERmr wie ogir SiEmize

() Adam Smith
R REE]

(i) J.S. Mill
(. @b, 5
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(iti) Michael Posner

NBCPE AN
fiv) David Ricardo
ofow [Rics!

(d) Which economist strongly supported

free trade ?

Ww@%ﬁmwa@aﬁﬁmm@
SfRfee?

(i) Karl Marx
et s

(i) David Ricardo
ofow [Fitef

(iii) J.M. Keynes
(S, @S, (%

(iv) Ragnar Nurkse

SRRISERISE
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(e) Define free trade.

& Jifers e |

() A tariff refers to :

uF (2R ¢

() A tax on domestic production

T T @91TS 9

(i) A tax on imported goods

SIS 41 IS @990

(iii) A subsidy to exporters

AT W AR

(iv) A restriction on quantity of

imports
MR AR esise Frare
(g9 A quota refers to :

SARRECE:

(i) Tax imposed on imports
M W& 51
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(ii) Limit on the quantity of goods that

can be imported

e SRS o9 AR SRS et
et

(iii) Subsidy on exports
IR @olTo JEPIR

(iv) Increase in domestic production
T4l T I

(h) The Global Financial Crisis started in

which year ?

ISR [Aey 76 (@l 29O WS (2R ?

) 2004
o008
(i) 2006
00V
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(iii) 2008
{00V
(iv) 2010

30%0

2. Answer any six from the following
questions: 2x6=12

wete Wal e fRiTpar wablq Oed W ¢

(a) Write two assumptions of Ricardian

theory of comparative cost advantage.

AT G I R O 757 SfSuigen
feran|

(b) What are the two main elements of
Heckscher-Ohlin theory ?

EE-Sr2few ©gd o1 Soimie 757 [ e

(c) Define multinational company (MNC).
Write one example.

IR @A (as9aD) I sk Ware @by
Tuizgd ferdi |
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(d) What do you mean by comparative cost
advantage ?

I R R et 7 g@e
(e) What do you mean by protective trade
policy ?

e Aifdey e e & e
(f) Write two instruments of trade policy.

At Afow 7 < B

(99 What is managed floating exchange
rate ?

sifIpifere S R[Kfaww 25 52

(h) What do you mean by a customs
union ?

uF 7Y Jlefee [ gele

(i) Write two impacts of the Global
Financial Crisis.

(NI ST FAF61 707 o forl |

() What is financial globalisation ?

e (Edeas e
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3. Answer any four from the following
questions : S5x4=20

were Tl &N R bifebis Ses fra

(a) Briefly explain the product cycle theory..

EEifos fdes BT b ©OGlol 5ILH
ST |

(b) Give five arguments against Multi-
national Companies.

(c) Distinguish between tariff and non-

tariff barriers in international trade.

BRI AfVSTe 9T S wFR2 I Aot
Ay fordl |

(d) Distinguish between free trade policy
and protective trade policy.

@ Jifeley G S e Afdey Mo Tiee
A1y ferl |

(e) Write the differences between fixed and

flexible exchange rate system.
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21 Oiw T [ 29 9ER ew oAy
forll

(f) Briefly explain the technological gap
model.

e egfema FiF oo BT SITEbAl
|

(g) Briefly explain the effects of tariffs in
an economy.

weifoe wEe derE RAR b3iF [l 41

(h) Write a short note on Bretton Woods
System.

‘Bretton Woods System’ ¥ 859 bl 56
(BIPT feral|

4. Answer any two from the following
questions : 10x2=20

woTe Tl e AT g5 Ted i 3

(a) Explain the Ricardian comparative cost
advantage theory of international trade.

RPI6T SIS AN PRI T Oglo!
SNG4 |
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(b) State the main features of Multi-
national Companies. Explain the role
of multinational companies in

international trade. 6+4=10

JZAG (PIATPTES T @IREPTR e 1 |
eI Alfiers T2 G @r=NTEs B
[ 34 |

(c) Give arguments in support and against
of free trade. Which trade policy would
you suggest for an underdeveloped

country ? 4+4+2=10

@ fders s S [orwe e far | aze
SEAS (I AT (P! ey Ao st
fral e

(d) What is flexible exchange rate system ?
How is the equilibrium rate of exchange

determined under this system ?
2+8=10

T R 299 el 52 @3 e Sifiee
R Sl 29 @ W s 20
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(e) What is international monetary
system ? Give two examples of
international monetary system. What
are the properties of a good
international monetary system ?

2+2+6=10
SIS ul G (5 eI @ IR«
70! TnRSel Tral | B! Oe SRR |t BT
ISR [ e
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