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COMMERCE
ananc:al Accountzng (II)

Paper : 202
Full Marks : 80

Time : Three ‘hours

' The figures in the maigin indicate full marks
Jor the questions.

Answer either in Eng!ish or in Assemese
. ’ . ! o
1.  Answer the following questnons - 1x10=10
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(i)  Under Stock and Debtor System Branch Stock
account is treated as ————— account.
. Fill in the blank properly.
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(ii) There are

types of methods of

. recording departmental transactions.
Fill in the blank selecting correct answer
from the following :
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(iii) . To which account non-departmental expenses
are charged under Departmental Account

System ?
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( :v) Wnte meanmg of Inter—departmental transfer.
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(v) erte the meamng of Dlssolutlon of

Pz_t_rtnershlp Firm, |
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i) A parlnershlp firm i is sold to a company and
the later has acqulred only a few assets of
the firm. You are required to show the
Journal Entry to be passed by the firm for

- the assets acquired by the company.
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(vii) Where all partners become., insolvent; what
will be the treatment of unpand balance’ in
Creditors Account ?.

afea FCe SRAmI m@ﬁm =7, cofeql
eAmT Rpiore @ SwitT  Rotet ‘unpaid -
balance’ T oo mw 7q?

T4

‘ (viii) What is the meaning of “Exposure Draft’ in
the context of setting accounting standards ?

© . RBpIeIR WHE o7 WSS ‘Exposure Draft’
o 1%1‘41 |

(ix) State when AS=21-is mandatory for a
company" L

IR GBI arm AS-21 casi%m st
araey ?
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(x) According to- AS-3, Interest recelved by a
Bank is cash flow from ———— activity.
Fill in the blank correctly.

"AS-3 I WM ([XF DI IR | TA ——
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2. Answer the followmg | 2x5=10
oo 2 Bee -

.(a) Write two objectives of International
Accounting Standards Committee
Foundatlon -

- feran

e S

(b) Mention any two objectives of Branch
" Accounting.

;MR RovR R B SwRy S =1
(c) One of the methods of Branch Accounting
is Debtors System. Why is it so called ?
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(d) What basis shall be followed for the
apportionment of the followmg common
expenses among Departments ?°

(i) Rent (u) Canteen Expenses
oo il RSt YR R e
Rretitaie Nigre [ewd IR awte
) G (i) @ 4w

(e) Mention two advantages of Departmental
~ Accounting. '

ﬁaﬁaﬁqua gﬁ'f%ﬂmﬁ@@ﬁﬂlw:

3. (a) State the functions and responsibilities of
International Accounting Standard Board.

e Bl TN @I6T IIGRA i
ez Srad 31
 OR/ 9%
Write a critical note on the enforcement of
~ accounting standards in India. 5
SREaE RO A e eage aft
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(b) Give Journal entries for the following .
" transactions in the books of Gauhati Head |
Ofﬁce
(i) Goods sent by Raha branch to Tezu
branch for Rs. 3000 are yet to be
recorded. -

(ii) Tezu Branch paid Rs.. 7,000 for
machine purchased by the head office.

(iii) Goods valued at Rs. 2000 were
returned by Raha branch.

(iv) Raha branch paid Rs. 1,000 to a local
* supplier on behalf of the head office.

Head office closes its books on 31st

December each year. - 5
.QWW@@WWW
- wwt 2AfkfR
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- Apese aRfE e R R
(i) TIAGEE Rar oo I (o =iy
7,000 T ~AfRTHY |

(ifi) T 2,000 T A7 G112 49 foey
(i) TOPGIETER 2 TR R et
~ 1,000 Bt #ifRTeiy IR
JPIETCH 21 Rb1el <R 2% T 31 Rorpg -
offfcd SR W o -
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OR / 9%t

From the following ;;articulafs prepare
* Branch Account in the books of Head Office.

(i) Head Office JUPRIET : Delhi-
(ii) Branch Office =1l FIGIeTH : Guwahati
(iij) Branch Opening Date : 01.01.2012
R ST I
(iv) Goods Sent to Branch ' Rs. 50,000
ApTE (299 T AY
(v) Cash sent to Branch for
expenses : ' Rs. 5,000
(vi) Sales (Cash) 7o Rt :  Rs. 80,000
(vii) Stock on 31.122012 :  Rs. 20,000
. Wge AP (31.12.2012)
(viii) Petty cash at branch _
on 31.12.2012 ' - Rs. 200
. ¥IIS A YR TR
(31.12.2012)
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(¢) Explain various methods of valuation of
Goodwill. 5
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‘OR / 991

Compute the value of Goodwill, from the
following information and on the basis of
two years purchase of super profits calculated
on the average profit of last three years.

- wore fral Oy i @it N 3591 AT e
87 et 1 YRTq wifeiied oo e
TEURH 41|
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)

(ii)
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Average Profits (aﬁer tax) for the last

 three years Rs. 3,30,000 which includes

Rs. 30 ,000 loss on sales of a plot of
land.

m%ﬁwwm(wﬁ)'

~ Rs. 3;30,000. 2 wif5 RePle 3w

30,000mew§®tqw|

The company declares 50 per cent
dividend on the shares of Rs. 10 each
fully paid.
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(iit) Market value of each share is'Rs. 50.
ofS CHI aﬂ-ma T 50 B

(iv) Average capital employed is
Rs. 20,00,000. |
5% Jerew RfaTatet 20,00,000 51 5

(d) From the following information you are
* required to find out the number of shares along
with the value of shares each partner will get

- as part of sale price from GB- Ltd 5
WW’M&%WGB Ltd T o
fREreT oIt RBITst (2B SIMioid (share) oIF
oIl F T R 2T Sean

(i) Partners .. :. GandB
15101171 S G oI B
(i) Profit sharing Ratio - Equal G
- aAeRemRI| |
(iiz) Total Purchase Consideration : “Rs. 8, 00 000
Py
(iv) Cash payment : Rs. 4,80,000
Vo qem SAfRTAE e
(v) Payment through issue - : Rs. 3,20,000
of shares . :
I GRACS SR
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(vi) Value of each share o Rs.10
af’r% C4IRT ET :

(vii) Capltal Balances on the date of Sale :
RPlT et eges sk
' G : Rs. 3,50,000 (cr)
B : Rs. 2,50,000 (cr.)

(viii) Profit on Realisation . - : Rs. 2,00,000
9 FIe -

' Proﬁtlon realisation was not adjusted to the
capital -balances on the date of sale.

MR e [P MR e Betsre
A 3 @[ AR |

4, Write a critical-n&tc of any one of tl{e following
in about 600 words : . 10

weto fral Rt a#wﬁam & 60001 =7 fowse
(a) Valuation of Inventory as per AS-2 issued
" by ICAL .

aq@‘vrqﬁ TouiE [CAI @ ST 31 AS-2

Y | _
f/b,) Deprecxanon Accountmg as per AS-6 issued

by ICAL

SR Z51Aee ICAT @ S 341 AS-6

wPR
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5. Unique Ltd., Guwahati, opened a branch at
. Barpeta and invoiced goods at cost plus 20%.
" From the following particulars, you are required

to prepare Memorandum Branch Trading & Profit

and Loss Account, Memorandum Branch- Stock

_ Account and Memorandum Branch Debtors:
Account in the books of Head Office under ‘Final
Account system’. - 5+3+2=10

ST RIRIos, warEtt @ RCHBIS o1 1t 3fF T
20% SR TS A<y BloT e | Fraferfre S
RS ARGER RS TS i AGfo'S Al
] FE-RH F @S GRS - f25iet AT NN
g ~4¢y Rotet, <631 X o, Rpet 2o |

Rs.

Goods, sent to Branch. - . 2,88,000

=riite] (AR ATay :

Goods returned by Branch ' - 20,400
| R Ree fat AR

Cash sent to Branch for expenses’ 6,000
" Cash Sales = . S . 93,600

Credit Sales - : : 1,92,000

I R -
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Rs.

Expénées at branch _ 6,000
T A6
Goods returned by debtors to Head office 18,000
CAMICY JYPRGreTaicet Reae fat sAetey

- Goods returned by debtors to Branch 36,000
CRAMICY *MiteT Reee fmt siepaay
Cash remitted to Head office "~ 1,80,000
JAPEHIETAC oW 4 (247 -
Normal loss at invoice price - 2,400
BIETiRl TS FSIRT CEiesln
Abnormal loss at invoice price’ 12,000
SIS TRICIRT 6l

Or/ 991

Discuss the different methods of ‘maintaining
accounts in the books of Head Office in Branch

Accounting. ' 10
I RBIRReS e RS N4 Roist 329
Rfen afomz SO 35T |
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6.

(a) Pinaki Stores carries its business from a

building valued at Rs. 10,00,000 which is
shared equally by Deptt A and Deptt B. From
the- following information allocate the

_expenses between Deptt A and Deptt B

stating the basis of such allocation. ~ 5

PRI CBIE 1 CHSTAR 10,00,000 T S0
Saqo! el A S f[{elst B T S eI

AR R Rerst A S e B 1 Wiero
Rev 1 uiF @3 Rer fBfe By 3R

_ Rs.

- Insurance of stock : 8,000
g APEIE W o

Depreciation on Building™ 50,000

Carriage Inward 35,000

os2 AR I

Advertisement - - 27,000
- Reatew :

Salary = . 54,000

wtal |
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~ Additional information
feRe vy
Deptt A (in Rs)

Rert A
Opening stock 3,00, 00
SIS TGS A
Closing stock 2,00,000
A TGO AY SRR
Purchases - 23,00,000
Sales " 30,00,000
ﬁéﬁ .

Deptt B (in Rs.)
) e B
1,20,000
1,80,000 -
12,00,000

24,00,000

(b) The following information have been
extracted from the books of M/s Good

Furniture Ltd. .
were WAl SR c:nﬂﬁ oG iﬁﬁsﬁ ffoes
R] A @R Z‘mzl :
. Rs.
Realisable value of fixed assets 10,23,000
FIA 7 & SRR T ‘
Realisable value of current assets = 18,00,000
it %R SRy 0
Total outside liabilities 15,00,000
3 AR o
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“The company earns an average prbf-it of
Rs. 2,00,000 for the last five years. It is considered
that a return of 10% on net assets is reasonable in

~ the industry.

| mwnﬁﬁmaﬁﬁ@vﬁsawmﬁ’w@w—zooooo

- Ban aima@tm@mw@aeﬁw 10%
eropsf Real I -

. . Ascertain the value-of goodWlll at two years
-, purchase-of the annual supet profit. - .. 5

A fverres 2 3 efderee e Fou Fdt =

7. Anu, Binu and Chinu aré bartners sharing profit
and losses in the ratio of 2: 2 l ’I’hen' Balance
~ sheet is given ‘below :

o, Ry e oy 2:2: 1%%@@&3@3@
wﬁwﬁww‘wwﬁmﬁ—v

Liabilities / "l Rs. Assets/ﬂ“ﬂ% Rs.
Creditors 45,000 Cash in hand 6,000
TGS ‘ RS Tl {5 5

Capitals : ~ Debtors 66,000

ESal ‘ (M |

Amu 45,000 | Stock .- 66,000
Binu 36,000 o AT
Chinu 12,000 93,000 .

1,38,000 1,38,000
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The firm was dissolved and the assets realised
gradually ; Rs. 30,000 were received first. Then
" Rs. 45,000 and Rs. 27,000 finally. Show how each
instalment is to be dlstrxbuted accordmg to
proportionate capital method. - 10

' amamﬁwﬂwwwwwwwmm
I T = | 2US 30,000 B S BI5E 45,000
Bl T (<149 27,000 B! SWIY 24 | S2ilfS eqeey
%l SR aAfen R @ @rmes ﬁw IR

Tyt |
"OR / &1

DlSCl.lSS bneﬂy dlfferent modes of d‘lSSOluthll of
partnership firm. - 10

s memﬁmwﬁﬁﬁmm
SICEAS= 34 | , -
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