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 FINANCIAL ACCOUNTING-I
Paper : 102
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The figures in the margin indicate full marks
for the questions.

Answer all questions.

I. Write the meaning of the following : 1x10=10
were e e ol

“ (@) Accounting information

fZp1el Felx oY

(b) - Accounting standards

ﬁmﬁa@ﬁamamﬁ

Contd.

YV



(c) Generally Accepted Accoux;ﬁng,Pﬁnciple_s
TS 2y Bo1el TR TR

(d Self balancing ledger

7R TS 4w

.
» i 3

LN

SN e
«e)” Hire Purchase Price
R .

H

(7 Interest Suépgnse Account
- e ol
(®) Instalment Purchase Sy'stem‘_ ) .
\M Shortworking under Rbyalty Account
. g fapieln w@lve wierf
(i) Copyright Royalty
S e
(i) Sublease under Royalty Account
o A Rl wlfine B |
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2. Write the answer ver

ofS bt Teq o ¢
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Mention two
Standards.

ool T e

State two objecti

‘ System.

©
L@

NG,

T TS <R

State two featu
Ledger System.

RS TS 4

Mention two dis:
System.

TG T AGET

Write the meanin

Royalty Accoun

7 fEpieig wif
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3. Write the answer of the following briefly :
5x4=20

oo MAEEE 5F Bed faidll ¢

(a) Whatis dual aspect principle of accounting ?
— Write a brief note.

T2pit =i 7! T TS 52 — BeBrt B
Or/ G211

Mention the limitations of accounting
principles.

ﬁﬁ@%ﬁ@%ﬁ%@%ﬁ@l

(b) State five distinctions between Sectional

Balancing and Self Balancing Ledger,

System.

o MM A Afewm oS wie FEe e
Afoa AafeT Tere LT Ash! <Al B |

Or/ g2at

State five advantages of Self Balancing
Ledger System.
TR TS Ao AwSq st AR Fral |
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(c)

What are the rig]
under the Hire Pu

1972 & Sleied
s & e

Or/ s

On 1.1.2011 Kabi
computer worth -
Brothers on instal
paid Rs. 20,000
balance was paya
instalments of R
interest on 315t D
Calculate the amot
to the Profit and
2011, 2012 and 2

1.1.2011 wifdra f
A Bl FHEEE
e s e
B9 | Al 24 TPt
I Al %
AT T |

2011, 2012 =1= 20
Cef5 SRR A
Tfereat |

4 (Sem I) FACT/G | 5



(d) State in brief the accounting treatment of | You are require

* . shortworking under Royalty Account. o shpwing _the ¢
. . N : ) shortworking. .
7o iR e Weaka Rom s ey | ‘ " &:
CFREI T B o - ‘ | A I W
or/agm .| . L™

ABC Ltd is lessee of a mine on a-royélty of
50 paise per ton of coal raised with a Lo -
fhinimum rent of Rs. 30,000 per annum and = the prep aration of
- has power to recoup shortworking during examples.
_ the first five years of the lease. The output RS Fafomz oo
for the first three years was as follows : R
S . : (FCCE AT I 8%

4 . Discusslt‘he applicatic

il 4R oo el ABC itSee et e
©fet 30,000 PR TICS T &fS o7 FwEe . ' . Or/
50 *8=ftF a1 reIAIGR Ao A2 #Ai6! _ ' _
IS WherfFer wiovt TR SRR Wi Mention three needs o
- i\’ﬁm I Seot RS g 2 also state -the Acct
First Year '(éﬂm ?ﬁfﬁ)l — 15,000 tons pI'OCGleu'c in India.
Second Year (&Sl 7)) — 50,000 tons C fotet T
: Coo I ST o e
Third Year (g1 3&) — 80,000 tons. & ‘
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From the following figures, prepare a Total

5%

> Debtors Accoundand o Total Creditors Acooust
for the year ended 315t December, 2013. 10
wors fral WU #fat 31 for=a 2013 ©iffds s ~4
QB A TP (MR ZBie TF I3 sAlexmi 25151
TS 4 |

Debtors on 1.1.2013 y Rs. 60,000

1.1.2013 wifRgs i

Creditors on 1.1.2013 Rs. 45,000

1.1.2013 siffds seame :

Credit Sales ol Rs. 4,30,000

B REcal

Sales returns ‘ ‘Rs. 3,100

@ fme

Credit Purchases Rs. 3,28,500

A T

Cash received from Debtors Rs. 3,60,000

- (MRS #S ARt o

Discount allowed Rs. 4,800

47g 35!

Bills receivable received Rs. 64,000

2liofy e 2ifey

Bad debts written off Rt . ¥412g5

IR 4R RIS
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Bad debts previously written
now recovered

A SRCEAIST 1 ST -
Cash paid to Creditors
Al ARy T4 @

Transfer from Bought Ledge:
Sales Ledger

7 AfeTE | [ Ao

Discount received

i

. Bill receivable endorsed to c

2o Rl SNeAIRRE oI
Bills Payable given to credits
Alemise 2o [e 24am
Endorsed bills dishonoured
RIpe {e s

Sundry charges debited to dc
(FAIIRE A (efh a1 R

Provision made for discount,
on debtors

(IR B < 51 T4 o
Credit balance in sales ledge
on 31.12.2013

31.12.2013 © R <fowm@ @

Debit balance in Purchase le
on 31.12.2013

31.12.2013 © @7 Wfoweq (of
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Or/w.

-Mr. Suman keeps his accounts under self balancing

. system. From the following particulars for the year
2013, prepare required adjustmient accounts as they
would appear in the General Ledger as on
31.12.2013 : - 10

Bz e TR TERre Ao Efee (ody
mlzolsmﬁﬁ%ﬁs@m%@sm

AT RpteprR N 4fewe 31.12.2013 wifRes

4TS T 3 .
o - ) Rs.
??lﬁgc%%%u%gz m%sq‘%n L113- 4 6,700 -
gasredit Ei"ﬂurchases‘ R - 67_,006
g%’ogfaf%ces received ‘7 ' S 900
%a_@rla(':s' | R 1,30,000
(%%o:m frgl% deb.tor_s . 59,000
g'g]%it Sales ' . 96,000
Credit balance transfered from Purchase

ledger to sales ledger : : 660
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Bills receivable dishonour

Paid:to Creditors

* senmiES ARy

Credit notés received from

CaeNRARE o[ okl EeFTn

Allowances to customers

sz fl SiGr
Bad debts written off

| SERAE e SR

Bills. endorsed :
e Re -

Bills receivable as endorst

oI SR stEaal e
Cheque :dishouou:ed
% ‘

Interest charged on dishor
e [ere SIElEe M

Credit notes issued to cusf
sz fral (5 6

Bills receivable received

srEE [e 2
Bills Payable acéepfed
ARl [ A <=
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Chandan purchased a'machine from Ranjan on
hire purchase system on 1%t January, 2010. The
cash price of the machine is Rs. 56,000: As per
- agreement, payment to be made as Rs. 15,000
down and the balance in three annual instalments
- of Rs. 15,000 éach payablé on 31 December each
year. Rate of interest is to be charged @ 5% per
annuin. The machine is to be depreciated @ 10%
per annum on -written down value method.
. Chandan closes his books on 31% December each
year. Chandan could not pay the second instalment

due on 31% December, 2011 and.as‘a result the - -

hire vendor took possession. of the machine, -

Show Hire Vendor Account and Machine Account
m the books of Hire Purchaser. © 5+5=10

B 36 R R A el 2010 ORe et

Wﬁﬁmaﬁwﬁsﬁﬁlmw-m 56,000-

. B | TR S, A R TS =517 15,000 -

B IR0 T B AR 9 4 15,000 T oy
mﬂﬁa@cﬁﬁfﬁs ST A 31 Rtswwe siRpny
Wﬁ'@ﬁmﬁwmﬁrwmﬁﬁﬁs‘ﬂmw
A 5% | TR RS i R s 2

a‘%mlb%lma%?mn_ﬁswmﬁmqaﬁ.

A1 A 31 Rvww 201 wifRee Aty
ﬁmﬁ@wﬁmwmwﬂﬁﬁmw
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. On 1% January 201

on instalment payi
-cash price of the r
payment was to be
on signing the agret
equal instalments o
each year. 5% interc
per annum. The m
@ 10% per annu
method. =

Prepare Machine Ac
the books of Akash

SR R ot oif

ARy AEOS bl T2
Bl | pfes T (/R

- &9 3,000 St foF

T 5% 2T T 4R
o 9 fS ImA
e 251l 32 fel
fRowsl oge =)
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Subhash Das took a coal mine on lease on I
January 2010 on the following terms : i

2010 574 B ST TSR WG @Bl S A
wE e 7 tow ©Iers (AEe) 7 8

(a)

(b)

(c)

. (@)

Minimum Rent Rs. 25,000 per year.
TeTou BTl FEE 25,000 5 |

Each year’s shortworking can be recovered
during subsequent two years.

oif T Wb (4FeafFe) O +1598] Faws e
T4 =il

The minimum rent is to be reduced by 25%

in a year when there is any ceasation of work
due to strike or accident.

(TR T A q=oa Al @fEsa | e
BIPlET T A T, (O JTos O]
25% % TR o[ =@ |

Royalty is to be calculated at 50 paise per
ton.

S BT 50 7251 P wg<a sl F7a w0 |

Production during the last four years arc as
follows :

ors biff a5@ Sevive w5ms T gaci
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> B’U‘-ﬁ

i e . L

265070 — Lgoragon |

Year (%9)  Quantity
2010 30,000 to
2011 35,000 to
2012 60,000 to
2013 40,000 to

Prepare Minimum Rent
Account in the books

@‘R{Wﬁﬁl"l@@a}
Zpiel e 4l

or/?

A Ltd. holds a lease 0

a royalty of Rs. 2 per
a minimum rent of |
shortworkings being I¢
of the next two years
After working in the

subleased a part of the
of Rs. 2:50 per ton
Rs. 4,000 per annum.
shortworkings during
sub-lease. * :
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A Ltd. 9 B Ltd.-3 #[ bl FF117 A 2ifS 5 Sesifie
TR &S 2 Tt a5 Poou ©iel 8,000 Tl 4raf
R FiEE (FAES #/5) w1 | wbeaiie udl e
ol TS FIFIE S| I AR G A |

TR AT N 99 Prge, A Ltd. @ g @bt wien
C Ltd. = B2-+{5! (2<eTiwr) fteT @i 5 et 2-50
Bite T s 4,000 T Fesws | C Ltd, 9
Wb oY B4+ (Sublease) 22w fof 73w
W 99 S s |

Annual Production (in tonnes)

ARE Tl (5ero)

2009 [ 2010 | 2011 | 2012 | 2013

ALtd. | 2400 | 2800 | 3800 | 5000 | 4000

C Itd. = i 1400 | 2000 18@'

Prepare Rbyalty Payable Account and Royalty
Receivable Account in the books of A Ltd. for the
periods from 2009 to 2013. 5+5=10

A Ltd. 3 f2pi59 9808 2009 559 =11 2013 B

SEGIRE AR Fee =T o wie gog
mﬁmﬁmﬁmW|
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