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FINANCIAL ACCOUNTING -1

Paper : 1.2
Full Marks — 80
Time — Three hours

. The figures in the margin indicate ﬁll marks
‘ -for the questions.

Ax-lswer all questions.
1. Write the meaning of the following: 1x10=10

oot frarare B 3

(2) Revenue recognition pﬁnci]iie of accounting
Bpto Stoz Ngfes N

(b) Accounting conventions
oo epfre e

(c) Neutraliy of accounting information

B SYITR Fatsime

' [Turn over



(d) Sectional balancing ledger system

M TRt <R e

(¢) Cash price in Hire Purchase system
SIF @ TS o Ty

(f) Hire Purc.hase Interest
Sl 1 e

(2) Repossession by hire vendor
©IY RFoR q/l e widert

(h) Minimum rent in Royalty Account
TG s gaew eret -

(i) Patent Royalty
(T T

(i) Lessee in Royalty Accou-ming System.
TR o e g

2. Write the answer very briefly : . 2x5=10
e s Tew fBrar ¢
(a) Mention two features of accounting principles-

Roter T 51 wfiey S 2
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(b) State two advantages of
ledger system.

WS AgkTe ST

(c) State two features of se
system. .

(d) Mention two points of «
Hire Purchase and Cred

I &Y T A5 RF
T 111

(¢) Mention two types of rigl
after payment of royalty

T Sl A s €
P SRR Brmd 3=

Write the answer of the foll

wore fiAEeT oyt S o

(a) State the limitations of ac

RBple IWF TR TUREe
Or/5gat

Give a brief account of
Generally Accepted Acco

AGRATS Aty Boreig |
et e
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(b) Is self balancing ledger system superior t%

sectional balancing ledger - system ? Give

reasons.

TR TGRS AT IS =S TR A

Fafoeie T @R ¢ PR Wiy fBran
Or/<9ga

How does sectional balancing ledgef systelij
help in internal check system ?

R S S w0 2 o

(c) What are the special features of Instalmet
Purchase System ? ' '

Abhishek purchased a Hero bike on hif
purchase system. The terms of payment i
four annual instalments of Rs. 16920 at th
" end of each yearu The rate of interest charg
by hire vendor is 5% per annum, Assume th?
the purchase was made on 1st April and th

year.

Calculate cash price of the bﬁce.

}’owf%mtasm%'w

e | AiReiy FRIEAR
16920 it oS =1
ool RereR 3= 21 =
T 1 feeTe T I
s IR 31 WS 3
afRpeE o e A

(d) State the manner of re

working under Royalty

T Rotoi SRS
. g e

Or/ =2

Rajmahal Ltd. leased so
at a royalty of Rs. 10 pe
raised subject to a dea
per annum with the rig
shortworking during the
the lease. The output for
as follows :

Rajmahal Ltd.« Goel Li
10 53t <o fRptee f
TTox R} el IR©
CgE uiE gy B I
sfiaifere tz e Y
e sifem FElEe

| 344 Sem ) FACT  (9)
34/4 (Sem 1) FACT (4 v




34/4 (Sem 1) FACT

O
First year (2190 <&3) 3000 tonnes
Second year (BSWH I=9) 5000 tonnes
Third year (?\zsﬂﬂ I=9) 9000 tonnes
Fourth year (599 <=%) 8000 tonnes

Prepare the statement showing the calculatio
of Royalty and shortworking.

- AT I WPeTHe stemt i
Bl ‘ =N I RS o

4. Describe the authorites | Y
' orites involved in fi in}
Accounting Standards in India. ormulatla

SIS 1ot TR 1o s on
: ﬁ'ﬂmw%ml e e =

Or /@23t

Name the differen ies i ‘
: c t parties interested in ac i
information and explai e ount 10

n why thgy need it.

ﬁﬁ’ﬁﬁ%-ﬁ%wﬁﬁhm‘ a1 Bt
— N A
(OS8R Reisg

| . G elf% on =

. Anapya Enterprise maintajn,
sectional balancing ledger
:ﬁgggh?;l;;or's lquer and Creditors ledger. Frof
the Dol ang [_);Hhculars, Prepare Total Debtor?

otal Creditorg’ Account in bt

General Ledger for the year 2014 - 5+5=10
®) ’

s three ledgers und?
system — Generl’j

Sundry deblors on 1.1.14
RRy amis

Sundry creditors on 1.1.1
Ry ieAm -
Total purchases for 2014
2014 T P T

Total sales for 2014
2014 ¥ 35 RA

Cash sales

qom R

Credit purchases

IS T

Trade discount on sales
Rare e !
Trade discount on purcha
FHe RT3
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Discount allowed to debtors
AR fE i ,
Discount allowed by creditors
e fam =iG

Bills receivable reéeived

Ay Rew enfy

Bills payable accepted
AT Rem et

Cheque issued to creditors
e Bt e

Chéque received from debtors
OIS =it elte et

Cash refunded to debtors
(RS ererely, fat qam
Bills payable dishonoured
Cheqqe‘ (received) dishonoured
et (218) STais
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Rs. ('Gﬁ))
1,000 |

1,200 |
21,500
10,000
25,500
30,000

1,500,

1,0005

3,000/

10500(W).

;;

Transfer from debtors led
to creditors ledger

(miTT AT o[t e
AT IS

Transfer from creditors le
to debtors ledger

ANemET AT o[t om
ATt JIGS

Returns outward
T =L
Bad debts recovered

SR W @i

Bad debts written off
TG AT T
Interest charged to debtor:
(AT @S X SR
Cash refunded by creditor
sy ersieR A w5
Or/=d3t

From the following particu
Ledger Adjustment Accou
Adjustment Account as tl
General Ledger :
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ﬁ'ﬂﬁﬁﬁﬁ%ﬁﬁ@ﬂ’lﬁmﬁw Rptet =i
Rt Afzm Acarem Rpteimz eEe IfomTs o g

e :

Debtors on 1.4.2014

14.2014 ©fRs cAmR

Creditom on 1.4.2014

142014 SRS =itaat

Credit purchases

AFS T

Credit sales

s Rt

Cash received from customers °

AR S o w iy

Cash paid to creditors

M ot < =ifReatie -

Bills receivable received

AT R ey

Bills payable issyeq

e R far 2

Cash received on bijjg receivable

atof e RATICS Tow o ot EG
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Rs.
71,700

47,100
74,600

o

93,273

69,300
|

41,700
18,400
14,800

10,400

Cash paid on bills payabl
- ARTNeRE Re o @I
Bills receivable dishonour
elieg Ret. seTaie
Bills réceivab.le disco.untet
e R 3G
Goods returned by custon
AT *Rl TR AR 5
Discount received
e ! ‘
Discount allowed
=ora <G
Bad debts
| wmRTE 99
Transfer from Purchases
"Ledger to Sales Ledger
T TR A Rl Wfes

Credit balance in Sales Le
on 30.4.2014

30.4.2014 ©Ras R
e (wes Ogg
Debit balance on Purchas
on 30.4.2104

30.4.2014 ©iffds T AfS
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6. On Ist January, 2010 Mr. Kautilya purchased a |

machine from North East Enterprise on hire

purchase system. The cash price of which was

payable as Rs.12,000 down and the balance in

three equal yearly instalments together with interest |

0,
@ 10% p.a. The amount of instalment

including interest was Rs. 17,600. Depreciation
w.as.p.roYlded @ 20% p.a on the machine under |
diminishing balance method, At the end of three |

yedrs of service, the machi
) ne w
Rs. 30,000 cash. e

Prepare Machinery Account and the Hire Vendor
Account in the books of Purchaser fo

tl
upto 31st December, 2012, gy

5+5=10

far @mﬂ%ﬁrwﬁzmosﬁ%wﬁj

THREARE #1 12,000 B o %
%ﬂ@?ﬁ IO%WWEﬁ:ﬁm%:ﬁﬁch::@i
oy U T SR IR e T oo
1 R | s e o aver) R
Al ek 17,600 B | T @oie g
ig;"f;:@@wﬁ 20% S i varm| A
i ﬁ%‘ﬁw@z:lﬁmm 30,000 5=

10500(W)

Or/=ieR
M/s. B. K. Enterprise pur
system a machine from R
January, 2010 for a sum of
is to be paid on signing ¢
in three annual instalmen
The cash price of the mac
interest is charged by the
buyer charges depreciatic
diminishing balance meth
Prepare Machinery Accour
Account in the books of

16 B, . aoEei3E |
FOREEEA wAl Bl 3 i
80,000 S=1® @ TR | 20
419 ez e 2491 5=t 20
Refrs #ifReety SR 0T
74,500 Gl | T 4 °
[ el LI O
FRE

I R, . TOREREE T
qiEe GOREEE 257 e

Atul took the lease of a
given rate of royalty with
20,000 per year. Each yea
rent over royalty is recove
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for the next two years. In the event of any strike]
" and minimum rent not being reached, it .wasj
agreed that the actual royalty earned for the yeaﬁ’
would be the full royalty obligation for the yeat:
concerned. ‘

. The actual royalty for the different lyears were as||

. follows :

TG AT Wﬂﬁﬁﬁﬁwm@ﬁ%@l
TTON 20,000 5 3= AoATE A B w5t |

SCETF T TG Goififls sgrew 7w 4 kR

TS AR TR T Wi @i ol
T3 N P I AR T i T AT
’awmﬁsmmmmmﬁrﬁ,‘
%Wmmwmw

Actual royalty (Rs.)

4TS TEH

First year ®)
o il
Second year
& < 8,000
Third year (strike) 3

: 0
T Y (wfs) 19,00
Fourth year 00
rod 22,5
Fifth year 30,000
oy ’

Prepare Royalty Account
Account in the books of A

g 5ot IRe Tw fBr
*FS | :

Or/991t.

Saya Co. Ltd. took lease o
Meghnad at annual dead rent
to a royalty @ 50 paise per
workings are recoupable ove

~ of the lease. .

Saya Co. Ltd. sub-leased a
Gopal at an annual dead rent
to a royalty payable @ 75 pa
The right to recoup shortwor
next two years following the
output for five years were

FEES 50 #12R] ACATE o
<5t FE AT #AG1 7 | Woe
+5t ot N9 ALY T I
gl iz FfETeTe 4T @Bl
lease) ¢olioier® 2,000 5

oS B RS FWAS 75

AeaRi R WK R
o7 29| AT 5 T4 BeAmA
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Year Saya Co.Ltd. - Gopal Total output
(Tons) (Tons) (Tons)

2010 4500 1500 6000
2011 4640 2160 6800
2012 5200 2800 8000
2013 5600 3600 - 9200
2014 7200 4800 12000

Prepare Royalty Payable Account and Royall
Receivable Account in the books of Saya Co. Lt
for first three years.

wwﬁmmﬁmwam%ﬁwm
31 |
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