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FINANCIAL ACCOUNTING-II
" Paper-: 202 ©
~ Full ;Mar_k‘s - 80
- Time — Three hours
" The figures in the.margin indic,:‘até"ﬁﬂl marks
' for the questions.
;'An'swer either in English or in Assamese.
BoT A Tl SoEe FRIAN

1. Answer the following questions as. directéd .
1x10=10

- oeTe fidl e Mot SR el ﬁm
(i) Choose the correct alternatlve
ow Rew A=l =4 3
AS-6 relates to :-
fRplo MT-67 NS wﬁss ﬁwﬁ T 3
(a) Accounting for Amalgamatton
AR RotR Ry

[Turn over .



(b) Revenue Recognition
s gl

'{gg) Depreciation Accounting
S fRp1eeRel

(d) Accounting for Fixed Assets
Z@M e Reetm

(i) From the following options, select the
Accounting Standard which is applicable to
consolidated financial statements :

Ege T8 Refes e wfte B
e weTe Al [ResE@RT o= I w11 ¢

(a) AS-9
f2ploR T—9
(b) AS-10 +*
Bpie" T=F—10
(c) AS-14
f2piolg wwe—14
(@r AS-21
oo Mas—21
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- (iii) AS-10 is applicable to -all fixed assets
including wasting assets like minerals, oils

and natural gas.
.- (State whether the statement is truc or false)
. ' _fiﬂﬂamﬂa&—wwﬁ@mﬁm#ﬁﬁ,m

’ (@#m.aﬁmwﬁm

-

(iv) The difference between goods sent to branch
and goods received by branch. represents
. (Fill in the blank)

. WWWW@?WWWW
| oS R ARSI AN R
(ﬁﬁvﬁqW)

(v) Choose the correct alternative :

<R R 2

. Under Stock and Debtors system, gross profit
o or gross. loss at brahch is ascertained by
opening : |

TGS 2y WF (MR AR0S, TJ 7o E I

W
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. (a) Branch Account
At Rstet
(b) Branch Cash Account
MR T w1 Bpiol
(c) Branch Adjustl_neﬁt Account
MAR AT Bt -
© (d) None of the above.
B9 18 A |

(vi) What is the meanmg of Ilﬂand Branch under
Branch Account ? |

= Rotor w:fw A R o R
(vu)Goodwxll is an. advantage of keeping the
permanent customers of the business only.
| (_Staté whether this statement is t_rﬁe or false)
TN T JRMA TG G AT S
TR @Ot ARt
(B® ATB o5 @ weF Bl
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 (viii) Choose the correct alternative :
ow W I =i
Super i)roﬁt is the :
% =S A 3

(a) Excess of normal profit over actual profit

mmwwwm@rﬁasw
seRe iR :

(b): Excess of previoué. year’s prdﬁt -over
current year’s profit _
5o T S @sie 4 Role Tee
(c) Excess of actual profit over normal
profit - '

qoiRT AST GRS W UFS FeN
(d) Excess of current year’s’ profit over‘
previous year’s "profit

ﬁﬂ@wwewwsﬁvw |
e SfeRe welRi
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(ix) Goodwill can be disposed of separately apart |
from the business as a whole. '

(State whether this statement is true or false)

I AR SR U Riten =R T:IFITTI R
3R e T
(BT Rt o @ g o)
(x) When a firm is dissolved, ~ Account

is prepared to ascertain profit or loss on )
realisation. (Fill up the blank)

S W2 @O AR FA AR, fiet
oFS I T (A SR oA =) |

2. Answer the follov\-ling questibns m brief :
, | - . . 2x5=10
oo ffal AARINE B Bed Rt ¢

. (a) Write a short note on “Exposﬁre Draft” in
the context of setting IFRS.

IFRS 5157 W‘H TS “Exposure Draft”
8RS 5 c“b‘m fern

(b) Mention any two objectives of Branch
Accounting.

e PR i I Til?l Boy S
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.(c) What is purchased Goodwill ?
T T R e e

‘(d) Mention any two objectives of preparing

LT departmental accounts.
- Rert oot ege Fa9 & @Ie 151 Sy
“To o

() What basis shall be followed for the
~ apportionment of the following common
expenses among departmerits ?

e il SoRew R R Res
Reteries mers . ﬁ@q IR @mate
(i) Discount allowed
’ | TGIFS AT
(ii) Medical benefits.
e R
) 3. Answer any ﬁ)ur of the folIowmg questions :
5x4=20
e ﬁm IR = R vt mﬁm Taq ot 3

(a) Write a critical note on the enforcement of
accounting standards in India.

SRS Bl W SR eﬁw «fe
TACEBARETE Grm g
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Or / 51231

Briefly explain the process of issuing
~ International Financial Reporting Standards.

e foe RET afSrmme Tine Rt owfe
AL YT 4|

~ (b) Explain the method of converting the figures
- of a foreign branch Trial Balance into the
home currency.

aﬁﬁmﬁw@vﬁmmwwm% |
Wit FERe TR %S U F40 | -

(c) The net profit of a company, after pr0v1dmg
" for taxation, for the past five' years are
T 42,000/-, T 47,000/-, T 45,000/-, ¥ 39, 000/-
_and T 47,000/-. The capntal employed in- the
“business is ¥ 4,00, 000/- on which a reasonable
" rate of return of 10% is expected.

Calculate the goodwill under

,wsﬁmwm%mwﬁaﬁ%
5 =g 75 @ite wfed 42,000 5, 47,000
B, 45,000 B, 39,000 BF1 W 47,000 B |
TR RGmge et ofRwe it
4,00,000 531 % ©IF €9I7S L& 10% o5
ot 3 0 | i

T fim o1 451 SRR R T A s
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(i) Capitalisation of average profit method
and

| ofg oeT TR G W
(ii) Capitalisation of super profit method.
oS @red TR ﬂ‘ﬁﬁil '

(d) ‘Explain in brief the various modes of -
= dissolution of a partnershlp firm.

W@IWW]

(¢) Briefly explain the reasons for disagreement
" between the balance of the Branch Account
‘in Head Office books and the balance of
Head Office Account in Brarich books.

T2 G RS A B BgE WiF MRE
TR 3 I Roiei TFes Were 4! wfie
FRIER ST IR0t .
.. Answer any four of the following questions :

_ 10x4=40 -
ooie Tl e o R e srﬁ%t R TR
(a) Elaborately explain the AS-3- (Cash flow)

- prescribed by the ICAL

ICAI-q S 341 AS-3. (mtvraﬁaeﬁﬁ),
IZ@R I ¥ AL
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Or /9|43t -

Describe the dlﬁ'erent methods of valuation
of Goodwill.

Wm«ﬁf‘w{%ﬁaﬁaﬁwl

(b) From the following particulars relating to

" Dibrugarh Branch for the year ending

- December 31, 2014, prepare Dibrugarh Branch
Account in the books of Head Ofﬁce

wﬁm@wwn SR, 2014 wifzs

wmwmmwmmaﬁwﬁ@m.
wﬁmmw

Stock on Ist January, 2014 = % 30,000/-
1-1-2014 SRS g sl

Debtors on 1st January, 2014 = = 12,000/
. 1-1-2014 SRS FamiR

Petty cash’ on 1st January, 2014 = %200/-

1-1-2014 SiRes Ypat wow |

Goods sent to Branch during the year =

| . %50,000/-
OIS e (ARS oy oy
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Goods returned to ‘Head  Office = ¥ 600/-
T FrGEEE e it oy 7
Sales at Branch :
Mrs Rt s
| Cash = ¥ 30,000/- ..
Credit = ¥ 42,000/  %.72,000/-

S|

Sales return’ to Branch = % 300}_
- aRifte R e R

Baﬂ deb;ts wi'ittcn‘oﬁ: = g 350/-

SRR Wt

Branch expenses paid by Head Office =
o T . 3,000/

Petty cash sent to the Branch = Z 500/-
AT 2N EI AW W

© 41/4(Sem 2) FACT 11y " [Tum over



~Furniture purchased by Branch = ¥ 1,000/-

XN Gl SRR T

Stock on 31st December, 2014 = Z 12.500/-

31-122014 SIR¥S. TG w4

. Cash received from cuétomers = ¥35,000/-

@FOIR S oS o 4

. Petty expenses incurred by-Branch—;-.? 400/-

. (©)

From the following balances, extracted from
the books of a Departmental Store, having

‘two departments, prepare Departmental

Trading and Profit and Loss Account for the

year ended 31st March, 2015 :

@tﬁmwaﬁﬁﬁ%waﬁsmm-

fial ST w1t 31 A8, 2015 RS ey
I[OR AR [t mnwm—mm

'ﬁsmawww
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Deptt. - A | Deptt.—B -
S 4 4
Stock on 1.4.14 3,400/- 2,900/-
14.14 OfRee wge a5 | - o
Purchases 7,280~ | 6,300/
- _ |
Sales 12,560/~ | 9,620/
Wages 1,740~ | 440/
Purchases Returns 280~ | 300/-
T e S Lo
Sales Returns 560/~ | 620
Sy o
Other expenses and ‘incomes .
G R I S 8
| -
Salaries - 600/-
ferey
- Advertisement 736/-
Retei
- 41/4(Sem 2) FACT (13)
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: 4
- Carriage Inwards : 468/-

Rent and Taxes’ 1878k
- Electric charges » 627/-

fRge g . | ‘

Discount allowed to Debtors  441/-

CRINIS. g 31 B! |
Discount received from Creditors 1,968/~
vmaama a1 2l Bt .
‘Sundry Expenses . ;IZOI-
Rfem o . . -
The following further inférmation_ is given :
| ooTe wfSRe Y fim v g |
(1) Stock on 31st March, 2015
31-3-2015 @It g oy ¢
‘Deptt. A =73,348)-
A Ren |
~ Deptt. B = £2410/-
B. Re
41/4(Sem 2) FACT " (14)



(i) The following items are to be
apportioned between Department—-A and
Department—B in the rdtio of 2 :.

WﬁmmﬁﬁmﬂAwﬁmﬂBa[
TS, 2 : | WSS SR FAH

Rent and taxes, sundry expenses, electric
charges, salaries and carriage mward

www ﬁ%ﬁw ﬁmwﬁ;m
WWWWWI

(111) Advertisement is to be apportwned equally '
Restow a3 mmw oAl FA L

(d) Sachin, Rahul and Kumbh sharmg proﬁts in
the proportion of 3 : 2 : 1 agreed upon .
dissolution of their partnership on  31st
March, 2015 on which date, their Balance
Sheet was as follows' : '

5, wwmﬁms 2: 1 SIS
e 304 IR TR AfRE SF 31-3-2015
@ﬁmcw’mmws‘ﬁmw%m
ST TR FEs 77| B ik (odrR
w78 a0 TS iR W iR |
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Baiance Sheet

S
Liabilities z | Assets. T
ET | i |
Capital - | Inventory 50,000
T TGS 9.
Sachin 40,000| Investments 9,000
Rahul 20,000| Joint life Policy | 3,000
Mrs. Sachin’s Loan | 5,000| Debtor 20,000
A e o1 ¥ @R
Creditors  * | 18,000| Kumbli's Capital | 2,000
se | |FmER e
Joint life Policy Fund| 2,000| Cash - | 1,000
e fon AR & | (T
N 85,000 85,000

Sachin agreed to pﬁy his wife’s loan. Rahul took over
investment at  8,000/-. All other assets were realised
at ¥ 1,00,000/-. Realisation expenses amounted to

Z 1,000/-.
41/4(Sem 2) FACT
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Prepare the- necessary ledger accounts for eIosmg the '
books of the firm.

SHiw (061 T weeﬁmawmmtﬂlw'
8,000/~ 5Fre RfFcaiet. wifterzt [T Sy Tife-

IR =1 1,00,000/--51 S CHI o4 | TP I
Ja =R 1,000/~ 51

F411 _ .
(¢) The following is the Balance Sheet of Barun
and Tarun who share profits equally : |
T B SHC TSI #1S IBH IR SR

ifez 2
Balance Sheet
Bqe A9
Liabilities T | Assets P §

ST e
Capital : Goodwill 5,000

S T
Barun 50,000 | Land & Building 45,000 .
Tarun -~ | 40,000 | Furniture 1 20,000
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Liabilities

T | Assets 4
ey FoifE o _
Tarun’s Loan| 10,000 Stock 30,000
S 2 - | TS Ay
" Creditors 127,000{ Debtors | 27,000
e | 1,227,000 1,27,000

Brahmaputra Industrial Ltd. acquired all the-
assets except goodwill and all liabilities except
Tarun’s loan. at the following -agreed. values :

TG T TFR T I SO TN IRT
SN YT o191 oo A YT & IR ¢

.Land and Buildings

Furniture

RIS
Stock

TS Y

- Debtors
oL

Creditors at Book Value:
MG IR TS|

41/4(Sem 2) FACT
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T 55,000/-

- 16,000/-

'z 28,000/-

T 25,000/-
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Purchase consideration was discharged as follows:

Wmﬁmmﬂﬁ?ﬁ&r P A 8

4 10,000/—, 6% Debentures to pay off Tarun’s
loan - :
o et SRR AT 10,000/~ TFR 6% Weiei|

6,000 equity shares of ¥ 10/- each and the balance
in cash.

6000%3@%%%&%« 10%asﬁasw1¢'
‘mﬁﬁﬁwvwmawt‘an

Expenses of realisation amounted to ¥ 2,000/~
SRR JFA AR Sifeer 2,000/~ B

Give journal entries in the books of the firm.

ST efedie e e o fatl
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