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FINANCIAL ACCOUNTING-I
Paper : 12
Full Marks — 80
Time - Three hours

The ﬁgures in the margm indicate full marks
for the questions,

Answer either in English or m‘Assamese.
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1. (a) State whether the following statemem‘s. are
true or false : 1x5=5
we SRwE Wl ¢ B o g
(i) Accounting Standards are set by Ministry

of Finance. '
Rt WA R T ﬁw
_ -

(il)» Self balancing system cannot be intro-
duced in a small business where there is
only one ledger.
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(iii) Instalments under the Hire purchase
- System are termed as hire charge till the
last instalment is paid.

Wmﬂﬁfwwﬁ’m@,mﬁﬁqﬁma

e R Stet W it |

]

(iv) Instalment purchase system is ‘an‘
" agreement of hiring goods.

. Rfre 7w omfs 291 w9y SR e

™ Recdupable shortworkings are shown in
the Ba}ance Sheet as a current asset.

(b) Write the meaning of the following ! 1x5=5
() Modifying accounting principle.
ARETTe Rptetamt T

(i) International

Standard.

Financial Reporting

Wﬁ?’ﬁ@ﬂﬂﬁ@wm|

(iii) Interest
instalment
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Suspense Account under
Payment system,

‘ mm%%zﬁ@ﬁml

@
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(iv) Provision against sho
TR WhediE

~ (v) Lockout in Royalty
G (21O ST

- 2. Answer the following questi

(a) Write two purposés of fi
in Royalty. ‘
S g5e Bpteie Pow ©iwl
et .

(b) Write two points of ¢
~ Instalment Purchase Syst

Rfgre 1 =S «IF IF
ot «Arday fort
(c) Mei:tion two limitatio:
principles. .
(d) What is Sectional Balan
=R TEA W e

-{e). How does Self balanci

check system ?
TR AERS AT AT
+et JIPS YT I
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3. Answer P .

ng:e, following Questions : " i) Fixed assets would

: W@wmz ;  more than they di

(a) State five utilities of Accounting Standar o originally" purchase

RoToR T M5y B S T
o TR A0 BoriRel S w411 | ?ﬁi @B

j
5x 4=2q
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T Or/ B[y ,
“ " Mention the accotinting . ] (iv) The company has ]
i+ the recordin ceounting principles applied in| financial condition
- ing of the following events : 1x5=5| - @i G if
ot IR g s Rt |  REW wg FApie
TS ezt == "Hﬁiﬁ;
(i) At the' Sl | (v) Appending notes
; ou&the ?nd of the year, an amount js Sheet.
o cbnst::nﬁdlgg for electricity that has been|  Gyeeme oo R

i) During the y ek

(ii) mgothe year, the company purchased |

‘beén issu:;?o of pencils, these had all |

- m stock and were stil]
at the end of the year. g

TR, R~y . |

e 100 T TR cotfoaT

(b) What are the rights of t
- the Hire Purchase Act,
1972 5% ©IG! T WiE:
wfRFRE & ¢
o Or/ =3l
Niyar purchased on
machinery on 1st Janu
" was that on 31st De
payment of Rs. 5,000 h
vendor which includes |
balance of cash price d
years completing _ the
instalments. It was deci
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machmery @ 10% p.a. on reducing balance
method.” Calculate the cash price,

R RIS T e 31 w2012
oRey o5t R PR SR offs T
31 R wificd I ot oW o GoES
. 5% T 4R Rearots 5,000 B0t siRvetty 39 |
mﬁalmﬁswmﬁ@www

ﬂﬁz‘_ﬂq%ﬁaﬂﬁﬂim@m%ﬁl(}%w
TP e S 4 wRate fef ol
T FT S .

On account of the very large numbeér of his
transactions,  a merchant keeps ‘a “separate
Bought Ledger and a separate Sold Ledger

and also a General Ledger. What matters |

would you expect to find in each of the

above ledgers 7 How would you make each

- of the above ledgers Self ‘balancing ?

WWWWW@WC@GW

W, Rarw <Rowt e e wfomm oy
mmuemw«tmﬁ
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AERre R et TR ¢
‘ ~ Or/=emt
It is said that "In a business of any magnitude

it is desirable to raise total accoimt in respect
of Debtors and Creditors Ledger 7" What are
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these total accounts an
to raise them ?

A @ PRl = R
CFRIAI ST PSS T
g @g T

@

What do you méan
Royalty ? State the re

lease with thie lessee ¢

| i TS o Bk

Or /ot

Coal Ltd. leased lan
royalty of 25 paise per
Minimum rent was R
Shortworkings was to t
first 4 years. The coa
years was as follows
o1 BfUoTe TR F
TR Bess 25 4
AFeeR WYt 4%
A3
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Year - (IR)

Tonnes ‘(5)
2012 80,000
.| 2013 - 90,000 )
.1 2014 | 60,000. (strike for 3 months)
o (R i FEt 4f4)
2015 1,20,000 -

There was a provision for proportionate reduction
in minimum rent in case of stoppage of work by |

strike, lockout etc.

Prepare the statement showing the calculation of |

Royalty and Shortworking.

IS mvfrc\:a ZF Rt 9B I s
Wm‘m_mwﬁmﬁﬁmw|

Discyss the benefits a_:id limitations of ‘Accounting |

_ - 545=10
gwmiﬁmwﬁmwwm
| .

Standards,

O /@

Discuss the basic features of accounting prin-
ciples and their application in the preparation of
financial statements, - . 545=10

ﬁmﬂﬁwmﬁﬁmﬁmww

Wmﬁ@ﬂﬁ?ﬁﬁﬁww«g

Rt witaAwa 34|
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5. Mr, Pathak maintains his ledg

system. The u-ahsacﬁoi!s_- |
30.4.2016 are given below :
You are required to-prepare
Adjustment Account as will a

(i) Opening balance_(l.l.zq
" Rs. 78,000.

e Bgw (1.1.2016) &
Rl ‘ '
(ii) Cash sales Rs. 12,000

sales).
o Rt 12,000 TR G

iii) Collection from cust
¢ )COllection on Bills Rece
Rs. 1,06,000 which inc

o o e ¢
i) T T 1060
YRR TEET IR
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(a) Rs. 6,500 received from a customer as

advance for sale.

21EF 713 (AR 6,500 Bhl P A =iEw

iR | T

(b) Rs. 1,250 received from a party whose

(©

account was written off in earlier years.

1,250 5t @t Bt AT ot <3 wd
fepit foste eaw wacEsm @l Tafem

A sum of Rs. 3,000 realised from the

estate of an insolvent (at 0,60 paise per
rupee).

(vi) Bills Receivable ¢

period Rs. 10,600 (
collected on Bills
during November ai

g TS AT T4
(;ﬂiwmw
1 5,900 T &lf#

(vii) Bills Receivable dis

ooy e SPTAIfES

(viii) Bills Receivable €

Rs. 6,000, out of w
for Rs. 2,000 disc
at 5%, duly met
Receivable for

dishonoured on mat
being Rs. 20) an

:;:rf%a (oI 9= 5361w 0.60 si2pie) Ta amounting  Rs, 1,
o2 | May, 2016.
(iv) Interest charged to customers on overdue 2@10?2@%9“?:

V)

accounts Rs. 2,600.

WW@‘T@H%\'BWW@W.

2,600 51

Bills Receivable drawn during the period

2z et 2,000 5
fore =iice1 | 3,000 B3

" free @eial 291 G

<< 1,000 Bl 7T
o T4

(ix) Return inward (R
(x) Transfer from Credi
sfpamied AfeE

Rs. 18,500,
(R TS 2 41 aNoy Rt 18,500 Tl
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From the following information, prepare a
Total’ Debtors Account and a Total Creditors
zzi.oclcgunt for the year ended 31st December,
g 5 5+5=10

©eTS Al SR A 31 R, 2016 iRy

Debtors on 1.1.2016 54 o
1.1.2016 @ifRee omme i
Creditors on 1.1.2016 40,350

1.1.2016 ©ifRirs siamma

Sales (including cash sales Rs, 27,750) 4,52,400
Rl @m Bt 27,750 o uwye asﬁ; ,

Sales return (Rt fime) |

Purchases (=rg) 3 2:’150

Purchases return (zg e i 7,:((;0
,500

(;ash received from debtors

(including Rs. 3,000 against a

debt previously written off) 3,74,250
(MRS 2[R/t q5% 4 .
(e SRErA T ey

o9 3,000 53 TmyE aR)
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Discount allowed

g T

Bills Receivable received
e e @i

Bad debts written off
e s o
Ca§h paid to creditors
Agmmigs A &

Transfer from Bought ledg
to Sold ledger

Ty Afew o[ B Ao
Discoumnt received (3Gt i
Bills Receivable endorsed
sieTan Re et o
Bills Payable given to crec
e SRy SR
Endorsed Bills dishonoured
spie e SIS

Noting charges charged to
omRT esas 4 T S
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Rs.’
Provision made for bad and

doubtful debts . 5,700

TS AF AT W ML T ARy
Provision made for discount on debtors 450
MRS B M Ao <ot -<Jfr

Provision made for discount on creditors 225
AR AT AT oMo 1 Ry

Credit balance in Sold Ledger
on 31.12.16 '

3,150
3L12.16 Rt fows w4t cpfp Tge
Debit balance in Bought Ledger
on 31.12.16 ' 2,400

311216 T 4fowrs o G Bge

X Transport Ltd. purchased from DM 3 trucks |

costing Rs. 50,000 each on the hire purchase
system on 1.1.2013. Pa

yment was to be made
Rs. 30,000 down and the remainder in 3 equal

€ on 31.12.2013,
31.12.2016 together
X Transport Ltd. wrote off
Tate of 20% on the diminishing
balance method. It paid the instalments due at the
end of the first year, e, 31.12.13 but could not:

3/4(Sem-1) FAC - (14)

pay the next on 31.12.14.
one truck with the pu
adjusting the value of the
the amount due on 1.1.2C
valued on the basis of 30%
on WDV method. Show
in the books of X T(an§pu
2013, 2014 and 2015.

112013 SIRTd X THIZ
et 30,000 51 “ARe 3

T 9% 7 7 4R 1

31.12.2014, 31.12.2015,
sy fie wfE X A
TGP Bge ¢S S
o, W 311213 @R
Ry sRemy =3 e o

v sAReny IR A

R (FOR TS 1.1.201!
w1e g G T0
T | B IR 30% I
e s 34 T X
2013, 2014 =% 2015 T&F
Eaifl
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(vi) Cash price (5% I°T)

(vii) Accounting year end:

Or/war

C G purchased a machinery on instalment basis in each year.
from M.C Co. Ltd. on the following terms :

{ ofs 727 31 oo iR
ﬁﬁ%ﬁ@ﬂ%’@%ﬁmaﬁwaﬂﬁmw = |
e mfes Bfie ¢

Prepare Machinery A
() Cash down payment at the time of signing " Account in the books ¢
the agreement on 1.1.201] is Rs. 10,811.

5 fora 38 W it
1.12011 wif¥ee pfe e fomgy 10,811 5t foz .
| 7. Abhay Ltd. is engaged in
(ii) Five annual instalments of Rs, 7,700 each, . glass. The company leasefd
the first to commence at the end of twelve Ltd. on 1.1.2012 for this
months from the date of cash down payment. s PET e
wﬁzmommﬁﬁﬁmam C oRer @y AT o
ﬁwﬁﬂawmmﬁwwm| iRt @61 7@ ACA S
(iii) Interest at 10% p.a, is charged by the se]ler. The terms of the lease ar
- 43¢l
ﬁr@miﬁsﬁ%mw%m’asﬁm, aﬁmwﬁﬂﬁa@,
. a
(iv) Depreciation at 20% p.a. on WDV basis is (i) The lcssdee should pay
written off on the machinery. produced.
_ 2feTe el @dl
T @S T iR T ffes |

31
(ii) The minimum rent Wi

e oo of$ I |

OTRE 29 el Imrm 209

(v) Machinery is sold for Rs.

. 15,000 on the
completion of Payment of ip

stalments,

%Wﬁmawﬁmr
13,000 T Rt =R iy oy, ke
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(iii) The lessee may recover any shortworking in . Osil

t % y
he first year of operation out of the excess Paresh who patented ¢

gﬁ;ﬁiﬁfl the. next two following years. - Laxmi Ltd. a licence
years ma l;gs In the second or subsequent manufacture and sale t
the year yneitref(;?l‘? red out of any excess in following terms :
z wing that i H
shortworking arose. in which the R o
IR A/ I sis wz PRed FAEERS
i Dok oSy bt | FER I S enH

(i) Laxmi Ltd. to pay @

Tl e 7y = S | i
<R A g : for every machine st
i i rent of Rs. 2,50,00(
(iv) The royalties
are payable at 31st De ) FAfeee ST
cember
% 100 TFCT FII

of each year,
4% %7 3] T Twem .| sret 2,50,000 TF 3

Deta:
ctails of glasses produced are : (ii) If for any year, the
e R o hines sold an
fites A n mac
TR Rs. 2,50,000, Laxmi
12 . 'y £ 3
2013 | 2014] 20152016 ; deficiency aganist 1

excess of the sum

Units
(oif&en) [ 1600 | 1900 2460 | 1840 (2720
Tf I B TT

You are required to

: Prepare ne
acco Cessal
o unts in the books of Abhay Ltdry on | st T4 TERR 2,5C
years ended 31.12.2016 . for the pote
31-12-2016'@@ ' 10 S g
R oy - ~ et fg wonal et
frfite 28 QR =it Temg o
ATy ol oo IR A
H T oot ergs <t |
3/4(Sem-1) FAC (19)
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(8) 50% in the next year and (b) the
‘balance on the next following year.

(a)ﬁaﬂwm%m(b)ﬁwﬁﬁ
om@rmn

(m) As from the commencement of .the
.third year, the agreement was varied

. and Rs. 2,00,000 was substituted for
Rs. 2,50,000 stated above, the other terms

of the agreement remaining unchanged.
T8 oW WS pRe e 2 |

R ediw® i 2,50,000 TR RS

200000%45:&111’«[&——%“
Lic R =

The number of mncipnes -sold was :
R =7 et zws »
2012-2,000 ; 2013-2, 200 ; 2014-2,300 ;
2015-2,100 ; ; 2016-1,800.

Y"“ml‘e‘l‘lll‘edtoprepareParesh"

-Account and Shortwm‘kmg Account in.

the books of Laxmi Ltd. 5+5=10
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