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The ﬁgures in the margin indicate full marks
for the quesnons '

Answer elther in English or in Assamese

TS wR woiare Bet IRA|
1. Answer the following questlons as dlr_ecteq :
(a) State whether the followmg statements are
true or false: - | - 1x4=4
e Wl AWEAR OF G ST F e
' (i) - Accounting Standard AS-2 deals with
disclosure of signiﬁcant accounting

policies followed in preparmg and'
presenting ﬁnanclal statements.

Rotere S AS - 2@1@%1%3%@@&%
U BogieRieiie  awgdd  ReivieteR
NI 75r® wfew | -
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(u) International Financial Reporting Stan-
- dards are prepared by FASB.

Wwﬂ%a%@mwmsm
' ‘QWT ATS W WI ‘

(111) Forelgn branches are always estabhshcd
in forelgn countries.

ﬁmﬁmwﬂwﬁﬁzmﬂmw ‘
|

(w) Accountmg Standard ‘AS-10 s not
 applicable to forest resources. '_
ﬁsma TS AS-10 WG TomR oS |
m == _

(b) Flll_ in the blanks : o o 1x2=2
(i) Accounts for dependent ‘branches are
maintained by

CE SRR e q ugs
I '

(i) In departmental aécounting, bad debts
are apportioned in the ratio of —

- RNy Koo, Sq@Rdy weime ——
3 T Reem w1t =)
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(c) Give the meamng of the following térms :
1x4=4
AL ﬁm AR mf %ran

(i) Goodw1ll (‘ﬂ?!Tﬂ)

(ii) Insolvent partner .

- oL weTmIN _ |

(iii) Consolidated financial statements
qelde St ﬁql% |

(w) Inland branch under Branch Account
. MRS ﬁswﬁ wfiTe cﬂh *n‘em

2 Answer the followmg quesnons very briefly :

2x5=10
wﬁm m«wﬁwwm

(a) Mention two obJectlves of Branch Accounting.
m RoteR ot @cw S >

(b) State two functions of Internatlonal Account-
ing -Standard Board.
TEifes Rele T #Raws B I SeN
S .

(c) Mention two special features of Departmental
Accounting.

RerMa et 161 Res @Yy Sarw s
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(d) Mention any two features of Goodwill.
FAE R @i 461 ey Sy 34
(e) State the two methods .of recording

departmental transactions in departmental
accounts. '

ﬁ@ﬁmmﬁmﬁﬂﬁmﬁw%ﬁm __

I 7! “@fe S@md 1|

3. Answer any four of the followmg questions :
- ' 5x4=20
TS ﬁm PTIR #i R it sifdor Seg fimm o

(a) Discuss the process of issuing International
Financial Reporting Standards (IFRS).
o R Aferw TR I e 36
1,

(b) The fbl‘lowing' particulars. are available in
respect of - the. business carried:- on by
Raghuraman Choudhury.

(i) Capital invested Rs. 50,000
Rivcast 21 e 50000 W=
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(i) . Trading results : - JPRS TP

Year (54) |. Result (W) Rs. (531)
2013 | Profit (=1®) 12,200
2014 Profit (=) 15,000
2015 | Loss (Gwow) |- 2,000
2016 Profit (zT1s) 21,000

(iii) Market rate of return on investment 10%.
IS ﬁﬁmﬂa oI FST JT 10%.

(1v) Remuneration from alternative employment
of the proprietor (if not engaged in- busmess)
Rs. 3,600 p.a.

R o AR R mﬁw R
LI 3,600 571 (IF Se TS T
=) : o |

Calculate the value of goodwill of the
business on the basis of 3 years' purchase of
super profit taking average of last four years.

Rele HIR TR 91T ST (FE IV SSANSY
%ﬁww%ﬁwﬁwmﬁﬁ
. '-

(c) Define the term 'cash_- in - transit' and 'goods-
in-transit' and write the accounting treatment
of 'cash-in-transit' and 'goods-in-transit' under

- Debtor system of Branch Accounts.
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| FENIbER SlUT I G’ WE DADE AT A
ANI’I @ B NS BR MR
HGHOS ‘TENBE AAT AP G’ T TeNbed AAS
wmwﬁmﬂwwwm|

(d) Bneﬂy explam the modes of dlssolutlon of
Partnership Firm.

w%ﬁmwmﬂwvi
YT FN

Lo

(e) Pass journal entries for the followmg
transactions at the time of dlssolutlon of a
Partnership Firm : :

@w@mﬁ&%ﬁmwwwﬁm
EROFPTIR R . ek @ e

(i) Partner Ram .has taken over furniture
having book value 0fRs. 2,000 atRs. 1,500. -

ST AT RS G T 2,000 TR
SR 1,500 TS SRert R

(ii) Partner Hari has agreed to pay a creditor
of Rs. 5,000 less 10% discount as ﬁnal
payment.

T RN o SeAmITS s

5,000 B 10% 3BIS FOIT ©IF iRty
FREA |
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(iii) Expenses.of reallsatlon paid by the firm
~ Rs. 5,000. : .

W@Wﬁ%ﬁﬁsomw
,eﬁmasﬁzﬁl

) On lst _April, 2016, ABC Ltd. opened a
branch at Shillong. From the following
particulars, pass the necessary journal entries
for the year ended on 31st March, 2017 in
the books of Head Office :

14.16 ©fftd ABC Ltd-4 Reres <5t e
- Yfeifee | were fAal YR o[ Y Frffeme
Q% 31.3.2017 SIRCY SN IRBR AR
Goods sent to. Branch Rs. 70,000.
i cemet 1 AR 70,000 Bl
Cash sent to Branch for expenses Rs.12,000.
<69 MR M1 2 T o0 & 12,000 511
Cash sales Rs. 96,000.
Foim R 96,000 B 1
_Stock on 31.3.2107 Rs. 40,000. |
31.3.2017 et TGS #iG 40,000 G|
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4. Answer the following questions :
(a) State the disclosures to be made as per AS -3. -
10
AS-3 St e SRR Renar S .
=i |
T o/ we
-_Expla_in how revenue is recognised as per
AS-9. , o 10
AS-93 s e 5 w3 gl fa 2 <ot
0| : '

(b) Explain the methods of converting the figures
of Trial Balance of a foreign branch into the
home currency. 10

X Ltd. of Guwahati has a branch at Kolkata.
Goods are invoiced to the branch |

1 at cost plus
33 5% . '

10
TP X Ltd-3 Irrors @5y g

- . lo ) : -
M T @S 332% I R s
(e N = .
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The branch remits all cash received to the

head office and all expenses are paid by the
~ head office. From the following particulars,
~ prepare :

,Wmm@mawaawww el
| S RN RS AReR T I
S G| Se SRR Gl o IWWE
" (i) Branch Stock Account .
il TGS oy =i
(i) Branch Debtors Account
iy R Bt
‘(iii) Branch Adjustment Accotnt
=i RS Ziet
| @iv) Branch Expenses’ Account
. ;ﬂ-.,n 4 35t T
tv) Branch Profit and Loss Account.”
Al oS- CATE Rptst 1 |
, : ‘Rs.
Branch debtors on 1.4.2016 6 000
1.4.2016 SRy R M _
Branch stock on 1.4.2016. " 2,400
1.4.2016 oifitd =g Tge AT
Cash sales - ' 3,000
CoL ﬁz‘?‘l a
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' Credit sales © 60,000
Goods from head office
at invoice price 72,000
S e Rl ReFd U oY T
Cash received from debtors 57,600 ‘
(WSS 29 AW |9 &
Discount allowed to debtors © 1,400
MRS SgR TN AW '
Bad debts | 300
| agERTE A R
Branch expenses paid _
by head oﬂibe ' - ' 10,000
T FidfferEa art
Branch stock on 3_1.3.2017 : 11,400
31.3.2017 SiRtd =N TGO AG
(c) Explain the Super Profit method. of valuation
of good\mll along w1th sultable illustrations.
10°

'@mwmwmwﬁsm
AGTSCH! [ [ |
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. Or/ =l
From the following Trial Balance extracted
- from the books. of M/S. Ravina Stores,
prepare the departmental Trading-and Profit
and Loss Account for the year ended 3lst
March, 2017 : 5+5=10

o1 T BET OgE Rewotam SR RS
frafRe syR fes 316, 2017 wifks
TR IO I IS S FS- (=IO

ol ege 1 s |
Trial Balance as at 31.03.2017
(Sge femeia) -
Particulars Dr. (Rs.) (:Ir. Rs.)
(R | G G
Opening stock :. o '
grREfd Tge oAU 8
Radio department 10,000 —
Television department| 8,000 —
- R Ree -
Purchasés and Sales :
T e R |
Radio department | 18,000 | 30,000
e Rew
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Patticulas | Dr.(Rs) | Cr. (Rs)
L) N I ) N )
- Television department- 15,000 | 28,000
GRfem Remt
Carriage mward _
@=E AW T Fed REE
Radio department - . 400 —_
Television depar_tm'elit- o 200 —_
R Reel
Méehin_ery ;TS o o '
- Radio depé_rtment ' 2,000 o
@fve Rerst o |
Television department . |:.1,600 |  _
Gfefexm et : ol _
Salaries (7). | 6000 | @
Rent (S19) 11,200 .
Repairs to machinery 3,000 —
ey orefe. | i
. Debtors and Creditors 4,500 6,000
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. Particulars . - -|Dr. Rs.))| Cr.Rs.)
(R o) | Gy
" Capital (&) - — | 16,000
. Cash in hand L1200 —
Yos [ B 4
Bills receivable and o -
Bills payable 1,900 | 1,000
oy et e oS Rt |
Buildings 8,000 |
“Total = | 81,000 | 81,000

Additional infqrm_a_;_tion :.

gfefie w9 ¢

(i) * Closing stock on 31.3.2017 :
. 31.3.2017 R¥S AR TFS =G 3
Radio department Rs 14 000 '

a’@eﬁmﬂ

'Telev151on department Rs. 12 000

e Retat

(11) Salaries to be alloéated in the ratio of 7:3
and repairs to machinery in the ratio of 2:3.

W 7:3 ST HWied [ ST TFeiifes
GRS wRT W 2:3 A
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-'(111) Area of building is occupied in the ratio
of 3:2. ' ‘

_wuﬂwmwﬂmﬁﬁw%|

(iv) Depreciate. building at 5% p.‘é. -and
machinery at 10% p.a. g

W‘G*’Waﬁﬁ 5% i TEAIRT 8oiS
R 10% TR WMW|

(d) State the accourmng entries for closing the
" books of accounts of a firm on sale to or
‘conversion into a company. ' 10

B SR et RfE WUl TR
‘.mmawaﬁ%ﬁaa@@ﬁmﬂawﬁi
Wﬁlﬁﬁﬁ@ﬁ@m‘lﬁl

Or / &3l

Alok and Pulak are partners in a firm sharing
profits and losses in the ratio of 3:2. They
decided to dissolve their firm on 31st March,

2017 when their Balance Sheet of their firm
was as follows : ' '

312 GPITS A FIRGR AR IR 56T

T Sl FT S S 31 W6 2017

CIRs (ST IO TP PR

. Bare T, e (SeTEN efSoRR Sgeeia
were Al @ i@ 8
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Balance Sheet as at 31:03-2017 (@@ﬁ)

Liabilities (%) | Rs. | Assets (37=if&) | Rs.
- Capital (J549) Freehold ' -
Alok - 17,500 property 16,000
) T T o TR '
_ Pulak 10,000 Investinent * | 4,000
~ Creditors | 2,000] Debtors 2,000
~ Profit and . “Stock 3,000
Loss. A/C’ 4,500 TS AY -
. WW&W | Bank 2,000.
) v il
- | Cash (o ) | 7,000
34,000 | 34,000

The partners decided to dissolve the firm on the
~above date. Alok took over the investment at an
agreed value of Rs. 3,800. Other assets were

realised as follows :

| SoTRRIRE SIS SRS RS SR

| - FfRdta Fras @'t S 3,800 SR Rivwwe
: ﬁﬁmﬂmwviwﬁlmwﬁaw
‘ wee AR WE WVIE T 8
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Freehold -praperty Rs. 18,000

Debtors , - 80%
Stock Lo ‘Rs. 2,800
TGS el -

* Creditors of the firm agrees to accept 5%

less. _
W S%WWWﬁl

5

Expenses on reahsatmn of assets amounted -

to Rs. 400.
ToifE S TH 400 T @l

There was a typewriter in the firm which was
bought out of the firm's money and the same
was not shown’in the above Balance- Sheet.
The typewriter -is now sold for Rs. 1,000.
efmeTe ARPRR IR T B
T 3 it Rt Sgesies SmRe
milqmmmﬁ?aﬁm 1 ooomﬁﬁw
Gl o
.. Close :the books of accounts of the ﬁrm by
‘preparing a Realistion Account, Partners'
Capltal Accounts and Bank Account.

. 4+2+4=10
S iism SOTMRE R Ryt
@ ol ows IR efedmoR Rptet 389
AR 4| .
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