Total No. of printed pages = 19°
' 4(Sem-1)FACT

2018
FINANCIAL ACCOUNTING —1I

Paper : 12
Full Marks — 80
Pass Marks — 24

~Time — Three hours'

The ﬁgures in the margin indicate full marks"
for the questions.

Answer either in Engl:sh or in Assamese.
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1. (A) Fill in the blanks : 1x5=5
Y BT oRd ¢ | . ‘
(i) Under Sectional Balancing System, Trial

Balance can be prepared for —— ledger
only. :
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(ii) In case’ of Instalment System, total}

_interest receivable by the” seller is
credited to Account.

R Efor cvae Rorelk sikafat 1

(iii) Equity + Long-term liability = Fixed

assets + Current assets — ——.
e EiE + AR oFt = gt

+ofere A= — —

' (iv) In case of Hire Purchase, Asset Accounﬁ
is debited with —— price.
ool ¥ oRae A, Bl — q@g
eRe ==t = '

{¥) Recoupable shortworkmgs are shown 111
the Balance Sheet as a

@wmﬁawﬁeﬁq—hmé
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(B) State whether the following staiements ary
true or false: 1x5=5

were fiat RYRPAR o1 1 w1y e ¢

(i) It is on the basis of ‘Going couwy
concept’ that the assets are always valye|
at market price.

e ofebm ey fofs, sl
PO o &R TS =1 2|
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- (ii) ‘Separate entity
to company.

o ST
orarey q=H

© (iii). The.cost of go

* . is transferred 1

FEET 9

(iv) The landlord
as royalty peri
IR e
A" =
(v) Royalty Suspen
* balance in the
TER IS 2
Bga o
2." Answer the following
(a) Mention two roles
preparation of fing
R oot o
TTRLR 1O i
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(b) Why are adjustments necessaty in the Self
Balancing System 2 :
=

(c) Wnte two advantages of Sectional Balancmg :

Ledger System.
Wﬂﬁﬁﬁﬂmﬂﬂﬁﬁi‘iﬁtaﬁmﬁml

(') Mention two types of rights one -may acquire

after payment of royalty

| Wmmﬁwﬁmw wq&w,
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' (¢) What is meant by ‘Down Payment’ in Hire |

Purchase System ?
- Ol F g S AR T

Answer the following questions : 5%4=20

waTe At SR B Rt 3

(a) "Money measurement concept lumts the scopc
of accounting " Comment 5

“SE1 TS AR e Bpwot Rgr AR
ﬁﬂﬁﬁimr’mﬁm '
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Dls;:uss the fur
Accountmg Standz

wmﬁﬁf&sfmw
4t

: @) leerectiﬁcaﬁén €
System. for the fo

wery fral e
oo RS iz
- (@) -Sales Day bo:

. (ii) Retum'inward
is recorded in t
e 213t R
RIS 15
R ¢ A
Explain with e
Balancing Sy:
TS A <

[t A !
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(c) Write a brief note on the special features of ’
hase System. 5 A company has ta
Instalment Purchase Sy . royalty of Rs. 5 pe
ﬁs@@awwmemqm a minimum rent o
ﬁi‘ﬂnl ‘ a right to recoup !
2 years of its ‘¢
‘ Or/WQHT _ maximum of Rs.
A seller sold a car on hu‘e purchse system d‘ET RN ai%
the cash price of which was payable as TgeIe <ot 4R F
Rs. 12,000 down payment and the balance in SRR @R FF T
'3 equal annual instalments together with 2 | <5t T =¥
interest @ 10%. The amount of instalment 5,000 T | 1 T
including interest was Rs. 17,600. _ bl
Determine cash price of a car and interest for |- 'I.‘_he ‘,’Ftpm ofﬁrst f
each year, : 3 "5 ‘ 24 #ie I TeaiT
. o R et e otafs 4 st e | First year
FWFETR 12,000 56 76t Ttm «ifkcilg 3R A T
S I AFT 42 T 10% 2w o 4R R -Second year
e Refyrs Tx @i R s sew e =S I=1
17600Wm|ﬂ1@aaﬂwqwmaﬁ-sw Third year
@ fefm <=1 ' B
(d). State the importance of minimum> rent in'a. Fourth year
lease aj : ' '
greement, 5 59d I
Q¥ {81 E%EWWGW%WWI © 34Sem-l) FACI (7
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Fifth year 5,500 tonnes

Aew I=J 5,500 (&)

Prepare a Royalty Statement, . 5

T T o i

4. What is Accounting - Standard ? Write the

procedure of setting Accounting Standard in India. _

. o 2+8=10
| Tt TR R 2 wreaee RpteR W Ry |
. Or/=gsy -

Explain with illustration the accounting principle
substance ‘over legal form and principle of full
disclosure of Accounting,

RS RAwets STonft o T Rod S

Sl

From the following particulars, prepare the Total -

Debtors Account and Tota] Creditors Account :

5+5=10
TS 721 U o121 S i Rt i g stha
fRoiel ws s :
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5+5=10 -

WIF RoioR off w2 oy e g T

2017

Jan. 1. 'Balance of St

Balance of St

Transactions ¢
TS Rt

Credit Purcha
Credit Sales (
Cash Sales (-
Paid to Credi
NG e
Discount allo
codes
Cash recei\_red
ORI oA
Allowed tﬁerr
ot s
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Rs. o) | Or e

Bills payable accepted 1,500 | - From the' following
B o . o Ledger Adjustment
orﬁmmm Rew. amt _ ‘ _ » Balancing" System
* Bills receivable received 3000 § .- 2017:.. o
‘R.etummwards‘ R A - 1 | REleTE 2ET A
Retum outwards . - 600 | 2017
GERARS @ vy f g * Jan. 1 Debtors (Dr.)
Rebates allowed to Debtors 275 ’ - RN -‘ '
 Rebates allowed by Creditors 150 " L R
Mo 2T T R : Jan. 1 Creditors (Cr)
Provision for Doubtful Debts 320 ' o ‘ -(]‘)r)
. ) T : Creditors s
Bad debts 450 : - actions d
: . : Transactions
Bills Receivable dlsht_)noured '37§ Purchases (¥
i Rer e |  Sales (Raf)
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Cash paid to Creditors - = 21,000 S Transfer froin |

e 4R SifRcy ,  to Creditors le
Bills teceived from Debtors . 9,000 § =~ e 2w
CEMR oE 2 ﬁa _ _m. '_‘W "_ el

' o ash Purchase:
Bllls dishonoured . 300 7 Cash Purc
et erome : R T
Bil.ls i’ayable given to Creditors 7,500 . : ‘Cash Sales’
st “iRvny IR it Rer _ Rl ﬁ:‘ﬁ _
Discount allowed to Debtors 250 _ - Bad debts wrl

| crme ot T : W“”“"
fiscount allow.'ed to ‘_Debtf)rs 6. Kusum Ltd bought ap

7t later on disallowied 50 “on the followmg hire
RS o aﬁ,w s fige ey

2016 5 1 @R IR

Cash reccived from Debtors 8,900 rot W TS o

CFMIRT 213 o 4o 2ify

Discount received From Creditors 450

MG 1 AT ARy S —
- Cash paid to Debtors 25 - sffReiy 3R =R

CAMIT 7o & SifRey '

@i An initial payment
" or before delivery

- 1 3/4(Sem-1) FAC-I (x
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(i) Four half-yearly payménts of Rs. 30,000 each
commencing from June 30th, 2016. In_

arriving at these tenns the plant manufacturers
computed mterest at 6% per .annum with
yearly rests.

.2016wsoqamﬁ«wwasﬁsoooo

B BIRG! & W Ry siRo <R =R

- B 56T BTG Tta T Bt RTIT ORt

AR 8oRT 6% FIT TG AW FE
Kusum Ltd. provides depreciation at the rate
of 8% p.a. on cost. You are required to show :

wﬁﬁ&m«ﬁ/w«mwﬁm
SR 4 TR (I CTRR #iest ¢

the accounts in the books of Kusum Ltd.

for the year ended 3lst December, 2016 and |

- 31st December, 2017 necessary to record the
above transactions, 10

31 v 2016 = 31 ﬁe'cm 2017 Siffd®
FTH ORGSR W Gorare  EwHomEE
e wmifezer Rptetcam
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© Or/=e
A. K. Eriterprisé '

.- system a machine fi

1st lanuary'2015 f

Rs. 20000 is to be

* of Rs. 20,000 each
* machine is Rs. 74,5

by the veng{or at 59
depreciation at 10%
balance method.
Q. B, RS
oot s G
wifRcd 80,000 T
ofas FEHET TAR
20,000 et oM
PR ICAAG T
Bl Rureig I

| GEraiE TG o

Enter'ptise Accoun
Entérprise. -

@ . _maaﬁm
TE. @ TORADG
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7. P. Ltd. took a mine. on lease from the landlord .

'T. Ltd. with effect from January 1st, 2008 for a
period of 20 years ata Biven rate of royalty with
a mlmmum rent of Rs 12,000 per year. Each

" . year's excess of muumum rent over royalties is’

;eco\{erable out of royalties for ‘the next two years.

. In the event of strike the minimum rent 'was to

be reduced proportionately, having regard -to the
length of the stoppage. But in case of lockout,
it was provided that the actual royalties earned
for the year would discharge the full rental
- .obligation for that year.

2008 5 1SRRI 1 20 T T Bt BRI

@meﬂ%wuoooww
I W ﬁ? ey wm o ﬁw |
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The result of the wor

Year (I=3) : ’

k

203 - | 1
2014

2015° 1

(

o (

2016 .

‘ (

2017 1

" The balanoe of short
. January lst, 2013 w:

Rs. 3,000 relates to 2
2013 41 1 SRR ¥
TR 3000 Gt SfE 2
L= (R ,
Prepare Royalties Accou
in the ‘books of P. Ltn
1. Fifioes 38w m
29 I '
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- Ot " The following particu
years of working :

Nibir Ltd. owns certain patent rights. It has - -

granted. a licence to Ashoke Ltd. to use such

rights on royalty basis. The royalty is payable at . Ashoke Ltd'
Rs.50 per unit produced. Ashoke Ltd. has issued _ e s
a sub-lease -to Kanika Ltd. on the basis of a Year | Sales |Closing st
royalty of Rs. 60 per unit sold. The minimum ' (units)|  (units)
royalty payable b§ Kanika Ltd. is fixed at e | R | AR 0
Rs.75,000 . per annum. Shortworkings can be | . (cB)|  (cotte)
recouped within one year from the last date of 1 6,000 1,500
the year in which they occur. 2 | 7500]| 3,000
AR 0o g oot oo e wme | L2000 ] - 4300
SIS et B o i ey o | 0 You are required to |
o o o o S 50 | e R
T AR TR A1 oAfocst cotipr Bl :
ﬁﬁﬁwm'?‘ﬁﬂ%ﬁmaﬁmﬂﬁ?ﬂw i ,
W TS T 75,000 S i 41 2 | faa :

T i
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