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~The ﬁgures in the margin indicate full marks
for the questions.

Answer either in English or in Assamese.
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- 1. Fill up the blanks : L 1x10=10
AN S o/ = ¢
(a) AS 2 has prescribed and as the

methods of valuation of inventory.

TGS o4 TR I@ AS 2 @ o
s ot IRE

(b) Cash ﬂows arising . from taxes on income
should be classified as cash flows from
activities.
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(c) An enterprise that is controlled by another
enterprise is known as -

Wmmﬁﬁ@ﬂ%ﬁm
o R T

(d) In case of an independent branch the Head
Office Account maintained by the Branch is
of the nature of a account.

aﬁmwmﬂwﬁwwm
fZptet ool eigfeq)

(e) Super profit is the dlfference between actual
profit and :

W@WI‘HWWW
TER MLy |

———

—

() In depamnental accounts, fire msurance on
bmldmg is allocated on the basis of

(g) Branch Stock Account is always prepared at -
prlce
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(h) In case of sale of a partnership to a company, .

-~ if purchase conmderatlon is less than the net

assets, it is called

mﬁawwﬁhwmw__

RN (NS S BT T
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If the rate of gross profit for department ‘A’
is 25% of cost, then the amount of gross

profit on a turnover of Rs.l lakh will be

‘A’ Rl T3 #ie 29 T 24953 25% T, (98
1 7R Soig R P s o[t g3

Under Debtors System, Branch Account is

' treated as acco_lint.

cwmerﬁf%vswﬁmw_‘_'_ﬁmﬂ'

R T

Answer the follomng questlons in brief :

2><5 10

wﬁmmmwﬁm

() Why was IFRS formed ?

IFRS Rew stom wqt Czfese
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'(b) What are the accounts prepared by the Head
' Office for the dependent branches under Fmal
Account System ?

U ot o%fSa wfive 3y Fiffe RseNa
H4E AR B B R o I 2

() Mention the methods of Departmental
Accountmg

'_ﬁw‘ﬂaﬁmm wﬁmgﬁmww:

(d) ' ‘Dissolution of a firm automat;cally results in
dissolution of a partnership.” — Comment.

- SN A TP e
WWWI —‘ﬂwﬁml

. (e) When all partners become msolvent, what will
be the treatment of ‘unpaid balance’ in
creditors account ?

mﬁmww%mﬁmﬂ; cofent
gmm«ﬁm@‘wm@qwﬁmw
T3? '

3.. Answer the following questions : 5x4=20 -
weTe fRl e Bew fml ¢ |

(@) Write a note on the scope of Accounting
- Standard.

&w«wwemmwwl
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* (b) What rule is to be followed for converting the
" following items of a foreigr branch into home
currgncy? T
. orfre ars RS FRea B IS T sfem
(i) Revenue Items (Ie2 &)
(i) Fixed Assets (! 7€)
(iii) Opening Stock (SIS TGS )
~ (iv) Head Office Account (3 Frffera o)
) Deprcciation (SF3) '
Or / &%l

What is the need of pmpaﬁng Memorandum
Debtors Account in Branch Accounting ? How is
it different from Branch Debtors Account ?

. | _ 2+3=5
A Rptefs 45a (AR Rl (OHR I TR
Rez €% Reptar s orvia Rprerere R AU ?
(c) Compute the ir_al'ue- of gqqdwill, fr_ojn the

following information and on the basis of 2

years purchase of super profits calculated on
‘the average profit of last 3 years.
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(i) " Average proﬁt (after tax) for the last 3
~ years Rs.l 65,000 which includes
~ Rs.15,000 loss on sales of a plot of land.

QAR SR 7=/ 1% e (3w W )
_IGSOOOWW%WWM

15,000 53R (I eSS oz W)

(ii) The company declares 50 per cent dividend
on the shares of Rs. 10 each fully paid.

mnmﬁanoﬁmﬂwﬁwwm
@IS 50 MOIN S (T TR

(iii) Market value of each share is Rs, 25.
e SR TR T 25 T
(iv) Average capital employedisRs. 10,00,000.
T Frem Rt 10,00,000 S
| Or / GI’ZF'IT

Write a note on capltallsed average profit method
of valuation of goodwill.

wﬁ‘ﬂhﬁﬁwmm%@mmmﬁ@q
@%ITS Bl (R forat
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(d) Explam how the partners capital accounts are
normally settled in'the case of dlssohitlon of

| partnershlp fu‘m

GTMISY. ﬁﬁ'ﬁﬁﬁ SN (RIS wnfﬁmaa
%w&mmﬁw@wmmw;

OrIGIQWI

Lo State the reasons:for dlssolutlon of partnersmp
- firm by the court. s

4. - Answer the followmg questlons '1'0~>f4=4Q-

(a) Write a critical note on any one of the
-following : : :

Wﬁmﬁmﬂaﬁﬁmm
- CoR ot s

| (i) Valuation of Inventory ‘as per AS 2
AS-2 PR TGS AV -{anm
(ll) Accounting as per AS- 10
AS-10 iR RevRRA
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(b) Mr. Amit has a branch in Barpeta. He invoices

- goods to the branch at selling price which is

cost plus 33'3%. From the following

particulars prepare Branch Stock Account,

- Branch Adjustment Account and Goods sent to
Branch Account in the books of Mr. Amit.

5+3+2=10

FReeibre fis wfiien bt =Rt wieg | cod *rae
33'5% QAR FFRe Sy wrEe fis

WeT W® MR TGS oy Ry, A1

Wﬁﬂﬂwmmﬁ@qmﬁmq

AFS 9| : .
| _ Rs. (531)

Stock on 1-1-17 (invoice price) 30,000

1-1-17 @R 7O 54 (51 )

Debtors on 1-1-17 ' 22,800

1-1-17 SIS AW

Goods sent to branch at invoice price 1,34,000

WMt RS ATET SN e '

Cash sales (7% R | 62,000

Credit sales (I Re) 74,800

Cash received from debtors ' 80,000

MY 21 Al W 4R
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Discount allowed to cuStorhe_r_S “
sl @ 3G g
Bad debts written off

TR A SR

Cheque sent to branch :
Aftet AR G
Salaries (7R))

Sundry gxpenses (RRy 4%) .
Stock on 31-12-16 (invoice price)

600

500

10,000

3,400
26,800

31-12-2016 SiR¥s Tg© @Y CFH TTS)
Or / S

A company supplies goods to its branch at
Guwahati at invoice price which is cost plus 50%.
From the following particulars prepare (i) Branch
Stock Account and (i) Branch Adjustment Account

in the books of the Head. Office.

6+4=10

3 T Erete S0% @RI ARG SUTRS A
1 IR e (i) M TS A o W

(ii) MR Secare Ro 2ge |
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| Rs. (53)
Stock on 1-1-17 (invoice price) ~ | 31,200
1117@1@%*@39!% (mamw)-

Debtors on 1-1-17 ' ].‘7,'400
1-1-17 SRYS R D
Goods invoiced (cost pnce) . . 72,000
5 DI (S ) -

" Cash sales | 70,000
o Rl |
Credit sales e 60,200
Collection from debtors. 59,600
(AIMIRS #I9F TRAR _

| Retum’ffom_de_btors B "3’000
CRMIR. 79 e |

Goods returned to Head Ofﬁce
Ty iR *{aﬁ Rl sty
Transfer from Nagpur Branch

AR MR SR e
Shortage of stock -
TGS o449 AR

4,200

600
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R G®
Discount allowed to customers 1 700
Expenses at branches - : 13,400

(¢) 'I'hc followmg balances as at 31- 12 17 has
been extracted from the books of Sarimah, the

+ proprietor of a departmental store :

ﬁﬁﬁﬁ@%ﬁ@a@wﬁ@%mmﬁﬁ
Wﬁwgﬁwmsl 1217@1@«

Rotet S ¢

Wages and salaries Rs. 1 42 ,500; Maintenance

Rs. 12,360 ; Rent Rs. 27,050; Advertisement

~ Rs. 15,000; Sundry debtors Rs.41,900; Sundry

., _creditors Rs. 16,800; Provision for doubtful
. debts Rs. 5,000; Furniture Rs. 46,500

"Wﬁwﬂwlusoow A 12,360

B ; Sfet 27,050 B ReiR 15,000 S

R ommre 41,900 San, Riew st

" 716,800 B3t ; syrwrmmee @R AR 5000 B
* 5N 46,500 Bt
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The records relating to the stock are (in Rs.)
TGS AGT Ol (B Rpisre)

Stock on | Purchase| Purchase | Stock
1-1-17 {- Reum |on 31-12-17}
-1-17 | & | @ R 31-12-17
TGS Tge A
Dept X | 10,700 | 94600 | op 21,000
Rom x| | |
| Dept Y | 68,000 | 2,20,980 2200 | 61,600
Rt Y |

Additional information :

ofRe vy s

(1) Dept X sells articles for Rs. 40 each which

is equivalent to 80% above cost price, which
Dept Y sells' articles for Rs, 60 each which
is equivalent to double the cost price.

Retl X @1 airers 3w 40
T LTS 80% @R,
¥ 60 53z R

SIE]
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(ii) Write off bad debts Rs. 3,300 and provision -
for doubtful debts to 10% of debtors. These
adjustments should be -apportioned equally
between Dept X and DeptY. - * =~
TG 3 3,300 T SRFEA SF ORI
@oid® 10% Arwgee 3 <Jfs IR el ey
e et X o [Rem Y3 Jers
Retem T bR o

(iii) Provide Rs. 1,150 rent due to be paid.
ool IRW SRedy IR AP R O
1,150 5=t . -

(iv) Depreciate furniture by 10%.
6T 10% Z© SRFH |

(v) All general expenses should be apportioned
between Dept X and Dept Y on the basis of
the number of articles sold by these -

_ departments during the year. |

st e SORA Rem X e Rert Y
TES ColiEE I B (2l AR e
S St 29 AR |
You a:e required to prepare Departmental
Trading and P/L Account for the year ended
31-12-17. .
o IWBR o 31-12-17 G Rt
FI-REN wie aAre-wRem Roid A¥S T
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(4)) LOVA (Z-was) v/01
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Dept A (Rs.) | Dept. B (Rs.)
| Reit A (531 | Reist B (G=h)
Closing stock at cost ' o
to the Department = 10,00,000 3,60,000
RN TGS Sy N
Sales (R#)  46,00,000 | 30,00,000
Printing and Stationery 40,000 32,000
TR '

The following éxpenses incurred are not apportioned :
(i) Salaries (7ewa) Rs. () 5,40,000
(i) Advertisement expenses Rs. (5=1) 1,80,000

Retvimg 95

(iii) General expenses  Rs. (5)16,00,000

YA 35

(iv) Depreciation @.25% on the machinery value

of Rs. 96,000. Advertisement expenses are to
be apportioned in the turnover ratio. Salaries
" in 2:1 ratio and depreciation in 1:3 ratio
between the departments A and B. General
expenses in the ratio 3:1. .

96,000 Sri eI IR SRER A 25%.
Restor wfﬂﬁ;« 79 SR Refem 29
TR WS 2:1 S SRR SRPATSd W 1:3

O A O Reis BY WES 2| AT 307
SIS Q47 3:1.

10/4 (Sem-2) FACT (15) - [Turn over



.(d) L and T were in partriership sharmg proﬁts and
losses in the ratio-of 3:1. The followmg is
the Balance Sheet of the partnership as at

31-3-17:

L oi% T SIS JPNTS 511S S FAIFEE
o 3:1 SAS ©ANR FwI 31-3-17 SiRkw
WA JPIR B8 g wore fml g@ema 3

Liabilities ~ | Amount|  Assets Amount
ol Rs. G|  7™if& | Rs. G)
Capital Account | | Fixed Assets | 21,000
- it A Toif
L. 24,000 Stock - 11,200
T 8000 | 32,000| sy
Current Accoun Debtors 19,600
bfere oA AR
L 4200
T 2000 | 6,200| CashatBank| 3720
QTS T
Loan : T 3,000
44T L
Creditors 14,320
2iNeaImIg
55,520 755,520
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E Ltd. agreed to take over stock and fixed assets,
‘excluding the value of motor car Rs. 4;100 fora
~ consideration of Rs. 48,000 which is to be satisfied

by payment of cash Rs.16,000, allotment of 160

preference shares of Rs.100 each valued at Rs.75
per share, and the balance by allotment of 1,600
equity shares of the face value of Rs.10 each.

The debts realised Rs.19,200 and ‘the creditors
were settled for Rs.14,000. The following were
agreed between the partners : - -
(i) Theequity shares should be alloted in the ratio
of the partners capital accounts as per Balance
- Sheet. |
(ii) L to take over the motor car at an agreed value
of Rs. 4,200.
(iii) The preference shares to be alloted to T to
the value of his loan and the remainder to be
- alloted equally between the partners.

(iv) Balance remaining to be settled in cash.

b Gt s o o T T 4100 T
TR MR ARG 48,000 T1S 2 IR TS
G| caresiiR 8 1 16,000 S &S



At 19,200 B Wy fire, W Semiwia: sieers
114,000 31 AReIeE oot =t 2811 wofwm
IR Wers RS @t s ga — '

(i) W%Wﬁwwﬂﬁwfiﬁﬂwm
| WWW%WW:‘M -

(i) L&Y 3FToS 4200 B?F‘NS sn@rzlq T |
- (i) TG fa 3 ouq smm cwaswarf‘w GG
SRS fEl 2 W IR e i W@W
- TS SRS I |

(lv)ﬁ WH%WMWEﬁl
.Prepare (?JW ) '
(D) Rcahsat:on Accou_nt

‘SRR Rsist

(ii) -.Partners’ Capital Account |
A T Rotst -
Giii) Bank Account 54342=10
@ R |
‘ Or/ W

The following is thc Balance Sh
~on 31-12-2017.

iR Sye ’m 1‘&5 S % RY 31-12.2017
wiffe| : .
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- Liabilities Amount Assets | Amount
S oM Rs.GGa)| = |Rs.GR)
Sundry Creditors 76,000 | Cash at _Bank_ 23,000
Rfem e RIS Tl |
- Loan from Lata, | Stock (i) 12,000
wife of S 20,000 | Sundry
aet, ST AGR Debtors 40,000
ot Al R =i
LoanfromR | 30,000 (-)Provision2,000 38,000
RY o ¥ - |d®
Reserve Fund 10,000 | Fumiture 8,000
R o =5
- Capital E& Plant (F%7) 56,000
R 16,000 | Investment 20,000
S 20,000 } 36,000 vt
- Profit&LossAlc | 15,000
S SF
o Rotet
"[1,72,000 1,72,000

The firm was dissolved on 31-

was the result :

31-12-17 ofRde IFIEE
T O O AR
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(i) - S took over investment at an agreed value of

Rs.16, 000 and agreed to pay off the [oan to
Lata, wife of S.

S 16,000 517 75 Rfcast wﬁamw%
ﬁmwsaﬂ@wmqf@mawﬁw
FEI

(ii) The assets realised as under :

_W@WWmmﬁmq’m |

(@) Stock (S )  Rs. Ba1) 10,000
(b)  Debtors (GMR)  Rs. (Ba) 37,000

(c) Furniture (|BIR) Rs. (Bam). 9,000

(d) Plant (3'7) Rs. (ﬁn) 50,000

(iii) The expenses were - Rs. (5a) 2,200
® T '

(iv) The sundry creditors were paid off lesg 2%:% ;
profit and loss divided in the ratio of 3:2.
Rfen steam 24% @ Tt S fiw anfae .
3:2 IS A N Cﬁﬁsﬁwﬁa{‘qwl
Show Realisation-Account, Bank Account and

Partner’s Capital Accounts, 5+2+3=10
o Ko, R Rt W wefinre
TR Rt et
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