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REGULATORY FRAMEWORK OF
' BUSINESS

Paper : 604
Full Marks : 80
Time : Thlfee hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. (A) Choose the appropriate answer from the
multiple choices given against the

following questions : L 1x5=5 -
et fral AP RiviSice SEfde R
“91 vm TeI! AR Tivedt 3

(i) A partner who does not contribute
any capital or share in profit but
lends his name to the firm is called—

Contd.



Rem oo wefmS afsdmes @i
TEEH SOIBIT i 5T SH ©lol ToT
8 cosT AN Iz TR e, (o
g Rl W —

(a) actual partner

oS e
- (b) sleeping parther

g st

(c) nominal_partnerA o
AT ST

(d) None of the above
SARIE GBI A

(i) The Consumer Protection Act, 1986
came into force on—

Sl T e, Sav W&Zﬁfiﬁ—
(@) 1 July 1987
> TEIIR et

- (b) 1 July 1986

> TR Saby
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(¢ 1 June 1987
> T Spra

(d) 1 June 1986
S GH OBy

(@) The Chief Information Commissioner
under the Right to Information Act is
appointed by :

wwﬁmw@wﬁwwwm
ean & 3 faca ¢

(a) President of India

©iToy e
(b) Prime Minister
N TR

(c) Chief Justice of Suprgine Court

TR TR T A

(d) None of the above
| SHRIG BI8 72y
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fiv) Which of the following regulates the
securities market in India ? N
wed SRR @I SiRedis ef%g%wﬁim
IE? ~
(a) . Reserve Bank of India

TS RalS @
(b) Securities and Exchange
" Board of India

{c) Insurance Regulatory and
' Development Authority

R Fegee Rt =i Taaw aAfdesd
. (d) All of the above
@S T T IR

(v} Under the Foreign - Exchange
Management Act, 1999, which of the
following is cons1dered as ‘Person’ ?

maamhm%ﬁﬁﬂwrﬁﬂﬁmww
TS TS I ‘ax%s’ﬁsrza Ny AW ?

(a) An individual
o &
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(b)' A company

Bl AT

() A firm
3 afF‘%m

(d) All of the:above
@*iTe %cm =N

(B) State whether the following statements
are correct or incorrect : 1x5=5

wete fral RfoomE oF 7 og Brte
(i) Any change in the partners of a
© limited liability partnership affects
its existence. .
G (I ATERE Q3 FIAS
LRSS S ﬁm FRTe 2er
(oI |

(i) A person who buys goods for .
commercial purposes in not a
consumer under the Consumer
Protection Act, 1986.

S ab B AR R SIS S e
IS TS Top s AN aW I,
o€ TATSIG| T2 | '
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(iii) A BPL card holder is not required
to pay any fee for getting
information under the Right to
Information Act.

- O vRE AMIEAT 51 Jfem o
G W2 PR O AT AR I
pe O R A 1R

(iv) A bill of exchange is excluded from
the purview of the Information
Technology Act.

RiTaog g7 oYfE SizT «ARfEs
Az |

(v) Inventions relating to atomic
energy is patentable.

e «fS T Tukd Cﬂﬁm‘m
I

2. Answer any five of the following questions :

. 2x5=10
OIS Riciren Fipb) 2t Tel 311 ¢

(a) Ram Prasad buYs a photostat machine
for the purpose of earning livelihood.
Is Ram Prasad a consumer under the
Consumer Protection Act ?

wm@ﬁwwmaﬁmﬁ%'
BN @ | AT T A2 P I
2 BTSS! W (2 |
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(b) Define ‘currency’ under the Foreign
Exchange Management Act, 1999.

mmm@mﬁﬁwﬁmﬂiww
@Y el faw |

(c) The life of a limited-liability partnership
is not measured by the life of any
. partner. Comment. )

. e wrew SeTmiS! ef PR <Ol Sl
@mﬁmwﬁww'éﬁiﬁﬁ—ml
&) |

(d) What is meant by ‘Information’ under
the Information Technology Act.?

@mﬁﬂ%%wﬁw’w%wé

" (e) Explain the consequence when an

" information under the R'ight to

Information Act is not provided within
prescribed period.

oY SRPR Wit P [ e foete
O A FIRA RIS AR P 0|
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() A-and B start a business to produce
medicines for free distribution to poor
patients. Is there a valid partnership ?

7 @i ReETEs RevR I@ A o
B «Q ¢t 87 Teoliv 9T I SIS IR
7 bt R4 SRAWIRNG W A 2

(g) Mention two requirements for an
invention to be patentable.

c¢uﬂtemtﬁam<a cmﬁﬁnﬂwﬂ'iaa'mma Al
aamﬁﬁhr1imwaaan :

-

3. Answer any four of the following questions :

5x4=20
Eﬁazﬁmm$iﬁkﬁﬂ?fﬁ#ﬁ#?ﬁ%ﬁﬁ?ﬂ

(a) Explam the position of a minor as
partner in a partnership firm.

Gﬁﬁmﬁhaﬁ‘éﬁtaﬂws‘w”$WH1%ﬂvwame¢4
e i I 9|

(b) State the rights of the consumér under
. the Consumer Protection Act, 1986.

Soby 5 AT FEH TR TS A
SRR T
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(c) Explaihlthe circumstances, under
which a Digital Signature Certificate’
. can be revoked. ' :

%ﬁﬁ%%@‘mmwwq-ﬂa et
W?ﬁﬁamf’ '

(d) State the objects of the Securities and
Exchange Board .of India, Act, 1992.

sammwﬁﬂaf—ﬁmﬁﬁwvfﬁw
TR SRR T |

(e}~ Explain the procech.ire of appoini:ment :
of designated partner in a limited
liability partnership. '

e o AT ofodt @uFTS RS
AR WY AwfS g 3= |

() Who is entltled to apply for patents
under the Patent Act, 1970 ?

m«wmcmwﬁawﬁﬁmmcma
AR I IR AT 2
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"4,  What do you mean by implied authority of
a partner ? State the act of implied authority
of a partner that bind the firm. What are
the limitations of implied authority of a
partner ? 2+4+4=10

W\Wawwvﬁf‘f‘ TP A @l 2 Afvm
G2 IS IR #43 TNl GETT SRS T
FIORE T F | A awwﬁii— IR

Mg & e

. Or /a5
Explain the various ways in which a firm
may be dissolved. 10

WW&WWWW
B ALGH T I B

5.” Who is a consumer as per the Consumer
Protection Act ? Where can a consumer file

a complaint ? State the relief available to
the consumer under this Act. 2+3+5=10

N I iz PR TATSS (T 2 (08 F'©
wferat wifde IR7 +fitg 2 92 wizqy wfive
TSNS A Toere) ey S 4|
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: Or/'ﬁ?f

Discuss the ‘composition and jurisdiction of
District Forum under the Consumer

Protectwn Act 1986. : ’ 10 .
.mwmmmwwmﬁwem.
mmaumwzzm

6. State the time limit specified in the Right to
Information Act. for ' providing ‘information’
to an applicant. Explain the informaﬁon that
have been exempted from disclosuré under
this Act. R 5+5=10

} Wﬁmwwm@wﬁmw
TS 321 RTINS T4 | R R SRPIR (AR
B S I Sl (TR A T g 3=

Or/ﬂﬁ?f

Discuss the powers and functions of
Information Comrmssmn 10

'wmﬁameWW|
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7. Define the term ‘Authorised Person’ under
the Foreign Exchange Management Act,
1999. Discuss the powers of the Reserve -
Bank of India w1th regard to ‘Authorised

~ Person’. 3+7=10

S5> BT TR T sfpe wigw iR
- oprifive e FiceE fml | ‘SRS e T TS
oISl RES [T FAOPTR S |

or /%t

State the ‘objects of the Foreign Exchange
' Management Act, 1999. Discuss the
provisions of this Act regarding dealing in
and holding of foreign exchange. 5+5=10

Sood 51 (AR RN «IReemi Sizae SRR
T T | A A RO O (R TS
< IR IR AT 3 |
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